ident 
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WESTERN [JNDERWRITER 


2G WITH WHICH IS COMBINEDB] AC K*°? WHITE ESTABLISHED 1590 


Published Weekly and Covering the Middle—West. 


THIRD YEAR. CINCINNATI AND CHICAGO, THURSDAY, AUGUST 24 


1899 $2.00 Per Year 
’ Ure 10 Cents a Copy. 


The Leading Fire Insurance Company of . America. 


AITNA INSURANCE CO. 


, Vice-P id ; - 
WM, H.KING, Secretary. WM. B. CLARK, President. A. C. ADAMS 


NCORPOR ATED 1819. 
HARTER PERPETUAL. 





HENRY E. REES. Assistant Secretaries. 


~ 





Cash Capital, - - - §$ 4,000,000 00 a Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 

; Omaha, Neb.) W.P.HARFORD, Ass’t Gen’l Agt. 
Cash Assets, - - - 12,627,621 45 

ee mmA Pacific Branch, ) BOARDMAN & SPENCER, 

Total Liabilities, i i 8,818,774 70 San Francisco, Cal. ) General Agents. 
Net Surplus, - . - 4,808,846 75 . 

3 7 Injand M ) CHICAGO, ILL., 145 La Salle St. 
Losses Paid in 80 Years, - 83,197,749 32 ee a 


Department. |} New York, 52 William St. 


Western Branch: 
tna Building, 413 Vine St., 
CINCINNATI, OHIO. 


KEELER & GALLAGHER, General Agents. 


Protect Your Cuddle 
By giving them CONTINENTAL Safety Fund Policies. 


Protect Yourself 


By representing the CONTINENTAL. 














Secured by net surplus of over three and a quarter millions of 
dollars. 


Important advantage of inspection by experienced men. 


Prompt attention to adjustments ensured by organized force of 
traveling men necessitated by the Company’s large business. 


Forty millions of dollars paid for losses since organization, and 
nearly fifty years of business, are guarantees of fair treatment. 


Every honest loss claimant paid one hundred cents on the dollar. 


CONTINENTAL BUILDING, NEW YORK. 


Surplus to Policy Holders, $3,183,757.88 


TOTAL LOSSES PAID, 


OVER FORTY MILLION DOLLARS. 





CASH CAPITAL, TWO MILLION DOLLARS. 


Outstanding Losses, $ 318,703.92 Reinsurance Reserve, $2,008,945.91 
Asseis, =... 5,511,407.71 Net Surplus, . .  1,183,757.88 


D. W. C. SKILTON, Pres’t. 
EDW. MILLIGAN, See’y. 


Does not write over the heads of its agents. 

Has no ‘“‘Annexes.”’ 

Steadfastly protects its loyal agents against dishonest or unfair 
practices. 

Will make a commission arrangement, sharing with you the profits 
of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “fair weather’’ friend; that is, does not 
withdraw, as many companies do, when local rate wars occur. 


CONTINENTAL FIRE INSURANCE COMPANY, 


RIALTO BUILDING, CHICAGO, ILL. 


J. H. MITCHELL, Vice-Pres’t. 
JOHN B. KNOX, Ass’t See’y. 


‘+ = ous 


Western and Southern Department, 


S. W. COR. RACE AND GEORGE STS. 


Cincinnati, ©. 


0. F. SPEAR, 9) psec H. [1. MAGILL, 
GEO. M. LOVEJOY, 


ss’t Gen’] Agts 
p Aen Cent Agi General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 
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‘Columbia 


INSURANCE COMPANY 


OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


E. M. THRESHER, ©. 3. 


President. 


GUNCKEL, 
Secretary. 


_1829. _1899. 


**OLDEST IN THE WEST.’’ 


CINCINNATI 


Resident Agents in the Principal Cities of Ohio. 


INSURANCE 
COMPANY.. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. 


CINCINNATI, OHIO. 


1851. 18932. 


FIRE UNDERWRITERS AGENCY 


OF THE 
National Insurance Company, 
OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W POHLMAN, E. W. BURNET, 
PRESIDENT. SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


AN Ono Company. CHARTERED 1836. 


WASHINGTON 


FIRE 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, - - - $150,000.00 


HAS BEEN IN CONTINUAL OPERATION 
AND HAS MET EVERY OBLIGATION FOR 63 YEARS. 
ACENTS WANTED IN OHIO. 


NAT'L HENCHMAN DAVIS. President. E. F. WEISS, Vice President and Secretary. 








Carefu 


O. S. WELLS, Secretary 


THE WESTERN UNDERWRITER. _ 


P. W. CADMAN, Gen. Agt. 


| ADAM BENUS, Secretary. 


“ JAS. C. JOHNSON, PRESIDENT 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 


ee 
—=:!}2 





W. P. CALLAHAN, 


President. 


C. D. MEap, 


Vice-President. 


Cuas. W. SCHENK, 


Secretary. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA | SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company, 


ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 
Capital $250,000. Assets $561,941. Surplus $378,109. 





F. A. ROTHIER, President Cincinnati, Ohio. 


1ssS._ 


ind INSURANCE 


NATIONA COMPANY... 


OF CINCINNATI, OHIO. 


General Insurance — State of Ohio Only. 


G. W. PoHLMAN, 


PRESIDENT. 





E. W. BURNET, 


SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


TEUTONIA 


Fire Insurance Company, 


OF DAYTON, OHIO. 


ASSETS, ° ; 
LIABILITIES (including Re-insurance Fund), 
NET SURPLUS, 


$539,054.21 
80,648.14 

. 358,406.07 
EDWARD PAPE, Fresident. 


. LEGLER, Vice-Pres't. J. LINXWEILER. JR., Sec’y. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


y invested Assets on January 1st 1899 of $1,079,742.33, reserved 
as follows for the protection of policy-holders : 
Reserve for re-insurance, ; ey eee Po Ne ee $880,810.06 : 
Reserve for Losses and al! other L ES a So ag? ei yh 77,465.73 
De Ne ae ke a a et ee 121,466.54 


$1,079,742.33 
ORCANIZED IN 1848. 
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GERMANI 


31 Camp Street, 





Insurance Compan ry, | 


NEW ORLEANS, LA. 


OTTO T. 


ESTABLISHED IN 1866. 


J. HASSINGER, President MAIER, Sec’y and Manager 


The Germania is managed on the lines of Fair and Equitable Adjust- 
ment and Prompt Payment of losses. Applications for insurance on 
Elevators and Grain and any other good business at Zuriff Rafes may be 
submitted to 


S. F. REQUA & SONS, Gen’! Agents, 


199 La Salle Street, CHICAGO. 








Union Mutual Policies 
EMBODY ALL THAT IS LIBERAL, 


INCORPORATED 1648. 


DESIRABLE, VALUABLE, 
In the present advanced knowledge of Life Insurance 


SOME VALUES. PRINCIPAL PLANS. 


asa.....| UNION MUTUAL 


eee TONTINE.. . 
a " oa ed 
PAID-UP. . . L fi | ¢ C ANNUAL ... 
iC MMSUTANCE UO. mire... 

INSURANCE raver DIVIDEND . . 
EXTENSION of PORTLAND, MAINE. _ OR 
INSURANCE * RENEWABLE. 
by the MAINE FRED. E. RICHARDS, President. ENDOWMENT | TERM 


NON-FORFEI- | ARTHUR L. BATES, Vice-President. ~ 


ee: «| ACTIVE AGENTS ALWAYS WANTED. 


(THORNTON CHASE, Supt., 84 Adams St., Chicago, I11 





ADORESS / EDSON D. SCOFIELD, Supt., 1110 American Tract Bldg., 150 Nassau St., 
EITHER | New York City. 
18650. I cin 1899. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 


OFFICERS: 
GEORGE H. BURFORD, 
Geo. G. WILLIAMS, 
Cc. P. FRALEIGH 2d Vice-President. 
Ricu’p E. CocHRAN, - 3d Vice-President 
A. WHEELWRIGHT, - - - - Secretary 
J. lL. KeEnway, Assistant Secretary. 
WM. T. STANDEN, - - - - Actuary. 
ARTHUR C. PERRY, - - Cashier. 
Joun P. MUNN, - - - Medics al Director. 


FINANCE COMMITTEE: 


Geo. G. WILLIAMS, Pres. Chem. Nat. Bk. 
JoHN J. TUCKER, - - - - Builder. 


All Policies now issued by this Company 

conti ain the following clause 

‘After one year from the date of issue, 
the liability of the Company under this 
policy shall not be disputed.’ 

During 1808 the Company made material 
increase in income, assets, and surplus 
and can thus claim a substantial gain in 
the most important elements of safety 
and progress. 

All death claims paid Witnovt Dis- 
COUNT as soon as satisfactory proofs have 
been received. 

Active tm qo Agents, wishing to 


- PRESIDENT. 
Vice-President. 


; 


E. H. PERKINS, JR. - Pp res. Importers’ and represent this Com: may communicate | 
Traders’ Nat Bank. with RICHARD 3 COCHRAN. 3d Vice-Pres., 
ye R. Prum, - - - - - Leather at the Home Office, 261 enemas New York. 





Insurance Company 


THE NEW POLICY GUARANTEES NEW YORK 


RK. 
EXTENDED INSURANCE, Henry B. Stokes, Pres.; J. L. Halsey 
PAID-UP VALUES AND Vice-Pres.; H. ¥. Wemple, 2d V.P.; W.C. 
LOANS AT 5 PER CENT. : Frazee, Sec ; J. H. Giffin, Jr., Ass’t Sec.; 


4 M. W. y, Ac re 
Agents Wanted in Unoccupied Territory. Supt. Peeenen aneee 


R. P. WOODS, Mgr. for Ohio and Monta, bag 4th St., Cincinnati, 0. 
. MORRELL, RRELL, Mgr. for Northern Illinois, Chicago. 


Illinois Life Association 


(Formerly Bankers and Merchants Life.) 
INCORPORATED i893. 
OFFICE -- FT. DEARBORN BLDG. -- CHICAGO, ILL. 
Conducts its business on the Stipulated Premium Plan. 


€ Policy contains all the modern advantages and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON, - 


Dr. W. B. Lane, 


Date. Insurance in force. 





December 31, 1893 $1, 380,000.00 
; 1904..... AZ 
1895 
1896 6 ‘on 500.00 
. eS 3,274. 7,.326,500,00 
1898 _. on AL. 66 8,039,500.00 





- Liberal commission contracts 1 mz sade with re- 
iable agents for District and Local agencies. 


EDWARD D. STEVENS, Sec’y. 
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NO OVERHEAD WRITINC. 


LANCASHIRE company 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 

TOTAL UNITED STATES ASSETS $2,345,389 
NET SURPLUS 583.331 
Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 

218 LA SALLE Sr. 


CHAS. B. CILBERT, Manager. 


THE 


, CHICAGO 
JAMES C. CORBET, Ass’t Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., - Columbus, 0. 
H. M. WARDLE, Special Agent Michigan, - > Detroit. 


CERMANIA FIRE INSURANCE 


COMPANY... 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1899. 


Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under Adjustment 
Reserve for all other claims 

Net Surplus 


Total 


$1,000,000 00 
1,506,907.40 
77,501.11 
$5,823.11 
2,093,713.39 
Assets $4,713,945.01 


HUGO SCHUMANN, 


j Vi ice-Presidents 


President. 
CHARLES RUYKHAVER, Secretary. 
GUSTAV KEHR, Ass’t Secretary 
WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insurance Blidg., Chicago, Il. 
H. W. CLAYTON, State Agent, Troy, 0. 


THE AMERICAN FIRE 


Fr. VON BEENUTH, } 
GEo. B. EDWARDS 


INSURANCE 
COMPANY, 


Philadelphia, Pa. 


Americanus Sum. 





CASH CAPITAL, . e ° 

Reserve tor Reimsurance and all other claims, ° ° 

Surplus over all Liabilities, - - © ° s ‘a 
TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


THOS. H. MONTGOMERY, President RICHARD MARIS, Sec’y and Treas. 
WM. B. KELLY, Genl. Manager WM. F. WILLIAMS, Ass’t Sec’y. 


NELSON B. JONES, CHARLES L. HECOX, 


Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio 


8 500,000.00 
1,705,994.25 
504,733.42 





INCORPORATED 1865 


GERMAN INSURANCE CoO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1899 
Cash Capital 200,000 00 
Reserve for Reinsurance 1,716,176 58 
Reserve for Losses 88.56 
Reserve for all other Claims 39 
NET SURPLUS .. =” 1.37 
Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 


THE OHIO GENERAL AGENCY. 


GRAND RAPIDS FIRE INSURANCE CO., Grand Rapids, Mich. 
UNITED STATES FIRE INSURANCE CO., New York. 
AMERICAN INSURANCE CO., Newark, N. J. 
ALLEMANNIA FIRE INSURANCE (C0O., Pittsburg, Pa. 


$3,424,350 23 





The * Ohio General Agency ” was established with a special view to the pe- 
culiar needs of the Ohio field. It is recognized that there is no State in the country 
which requires so much detail and specific knowledge of conditions and requirements 
in order to conduct a satisfactory business both to company and agent. The “ Ohio 

General Agency” will confine itself to the State, and will give its various companies 
the advantage of experience, and management wholly devoted to this one State 

The Ohio Agent will appreciate the advantage of getting “ quick action,’ 
dealing with a general office which is in close touch with his agency 
particular attention to his needs from an Ohio standpoint 


AGENTS WANTED AT DESIRABLE POINTS. Sole Agencies only. 
Address A: K. MURRAY, Manager, 
Swift Building, CINCINNATI 


’ and of 
and is paying 


OHIO 
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COMMERCIAL UNION 


ASSURANCE COMPANY, 


LIMITED 
OF LONDON. 


UNITED STATES BRANCH: WESTERN DEPARTMENT: 


Corner Pine and William Sts., NEW YORK. Manhattan Building, CHICAGO. 
NORTHWESTERN DEPARTMENT: 
DENVER, COL. 
INSURANCE 


FRANKLIN 


COLUMBUS, OHIO. 


COMPANY .. 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


Agents Wanted in First-Class 


Unoccupied Towns. 


P. HUNTINGTON, Pres GEO. W. SINKS, 


Vice-President 


H. O’KANE, Sec’y. 


ORGANIZED 1853 


Phenix Insurance Company 


OF BROOKLYN, 





INSURES AGAINST LOSSES BY 


Fire, Windstorms, Tornadoes, Cyciones and Lightning. 


Western and Southern Department, 205 La Salle Street, Chicago, II. 
EUGENE HARBECK, Gen’! Agent. 


J.H.LENEHAN, - - = - 
CHAS.R.STREET, - - - - 


Ass’t Gen’! Agent. 
2nd Ass’t Gen’l Agent. 


BRITISH AMERICA ASSURANCE COMPANY 


Established 1833. 
FIRE AND MARINE. 
HEAD OFFICE, - - TORONTO, CANADA. 


UNITED STATES BRANCH. 


Ist January, 1899. 
Assets 
Liabilities 


$1,271,431 11 
754,002 00 


Net Surplus $ 517,429 11 
Hon. GEORGE A. COX, presivent J.J. KENNY, vice-presivent 
W. T. BLACKWELL, suprt. oF acencies 








A “MILLION DOLLAR" COMPANY! 


RA R FIRE INSURANCE 


COMPANY, 


OF PHILADELPHIA, PA. 
THE BEST IN 
AGE—SIZE— STRENGTH. 


Gl 


Organized 1553. 


ASSETS 82,078.168. Surplus $1,029,667, 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 
210 LA SALLE STREET, CHICAGO, ILL, 


TheThuringia-American 
FIRE INSURANCE CoO. 


Capital and Surplus, - - - - - - $800,000.00 


ALLEN C. FRINK, Special Agent for Ohio, 


516 Garfield Building, CLEVELAND. 


F. H. BLACKMAN & CO., General Agents for Michigan, 


Moffat Block, DETROIT. 


1854 1s99e 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-four Years. 


Capital, $100,000 Net Surplus, $219,303.97 


Operates Generally in Indiana, Ohio, and Illinois. 
An **AGENTS’’’ Company. 


THEODORE STEIN, President THEODORE REYER, Treasurer 
LORENZ SCHMIDT, Secretary. 


NELSON REID, Special Agent for Ohio, Columbus. 


The Fidelity & Casualty Compan) 


97 tro 103 CEDAR STREET, N. Y. CITy. 

(a 3 RRS pn ae Ae Re $3,291,595 42 
I 9 Oo digs Metres spat eee wate 612,219 52 
I eo sc ncwdapuincin 9.969.836 13 








CASUALTY INSURANCE SPECIALTIES 

FIDELITY—Bonds of Suretyship for persons in positions 

of trust. , 
CASUALTY—Personal Accident, Plate Glass, Boiler, Ele- 

vator, Employer’s, Landlord’s and Common Carriers 

Liability. 

OFFICERS: 

GEORGE F. SEWARD, 
ROBERT J. HILLAS, Treas, and Sec’y. 


President. 
HENRY CROSSLEY, Ass’t Sec’y- 








epu- 


ord 


asurer. 


sitions 


r, Ele- 
irrier’s 












Successor to 


THE OHIO UNDERWRITER. 
With which is combined 
BLACK AND WHITE—Established isso. 
PUBLISHED EVERY THURSDAY 
$2.00 Per Year 10 cents Per Copy. 


With Monthly “Life Underwriters’ Supplement," com- 
bination rate, $3.00 per year 








c. M. CARTWRIGHT 
Managing Editor 


E. JAY WOHLGEMUTH 
Manager 


THE WESTERN UNDERWRITER CO., 
PUBLISHERS, 
16) LaSalle Street 
CHICAGO, ILL 


#¥tna Building 
CINCINNATI, OHIO. 
Printed at Cincinnati. 





ENTERED AT THE CINCINNAT! POST OFFICE AS SECOND-CLASS MATTER. 








CONTINGENT PROFITS BY STATES. 

The agitation of the contingent profit plan of 
paying commissions to local fire insurance 
agents promises to make that issue a prominent 
one in the near future. The present system of 
15 per cent. flat on all classes is getting to be 
less and less satisfactory. It can not be denied 
that in many agencies the 15 per cent. com- 
panies are discriminated against to the benefit 
of their graded commission contemporaries. 
With the higher order of ability engayed in the 
management and field work of the big com- 
panies, with the saving in expense which a low 
commission should mean, and with the great 
advantage of the prestige enjoyed by the old 
standard companies, it remains the fact that 
their proportional profits from underwriting are 
not much, if any, greater than those of the so- 
called second-grade companies. Furthermore, 
it has become almost impossible for companies 
not of great size and standing, and which are 
not extremely liberal writers, to secure a good 
class of business at 15 per cent. It is not really 
natural, therefore, that the Western Union 
with a 15 per cent. plank in its platform, should 
include as its members any but the great and 
established companies. Even these companies 
are chafing under the 15 per cent. restriction, 
and are looking about for some method which 
will be more satisfactory both to themselves 
and their agents. They have two possible 
plans, either of which they will have to adopt 
if they make a change. They can adopt a 
graded scale of say 12'%, 15 and 20 per cent. re- 
spectively for special hazards, mercantile and 
dwelling risks, or pay a flat commission of 10 
or any per cent. in connection with a share of 
the profits on the business. The Continental is 
the only company which is operating generally 
the contingent commission plan, and its ad- 
herence to this plan is probably the only cause 
for its not being a member of the various com- 
pany organizations, such as the Western Union. 
The only objection of any consequence ad- 
vanced against the Continental’s plan of con- 
tingent commissions is that an agent is liable, 
im Case a company has a large loss in the early 
part of the year which knocks out hopes of a 
profit, to refrain from giving that company 
good business the balance of the year. Whether 
this is but a theoretical and not a practical ob- 
jection has not yet been fully demonstrated. 

Granting that the contingent plan is a desir- 
able form of compensation except for this, it is 
Suggested that a modification of the idea would 
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accomplish the desired results, and obviate the 
objectionable feature. If the contingent of each 
agent were based on the profits of the whole 
state, instead of those of the individual agency, 
a better average would be secured and the ob- 
jection stated would be done away with. An 
agent’s contingent on the earned premiums in 
his agency would be according to the official 
record of premiums and losses for that year as 
shown in the insurance department report. An 
other advantage would be that the agents would 
flock to the money-making companies, and 
therefore the best underwriters would get the 
best agents and the most business. It has been 
said that by the evolution of the fire insurance 
business the agent and company of to-day have 
become almost entirely divorced. What more 
desirable method of reuniting these two great 
forces for their common good than by the com- 
panies taking their agents in partnership with 
them in this way. While this state contingent 
plan may never be adopted generally, it would 
seem at least plausible enough to warrant the 
compauies giving it a fair trial in some one state. 

It is said about the only tangible objection to 
the contingent plan does not lie in the plan 
itself, but in its operation on the book-keeping 
methods and general agents’ contracts with the 
companies, in whieh cases it frequently would 
create confusion. In most fire insurance com- 
panies each month's transactions stand alone, 
but if the contingent plan prevailed, an ac- 
counting could be taken only once a year, and 
the profits of each agent could not be credited 
from month to month as they were caused, but 
would have to be handled in lump sums 


FIRE COMPANIES AND THE PUBLIC, 

The difficulties surrounding the satisfactory 
conduct of the fire insurance business constant- 
ly give rise to speculation and investigation as 
to what devices can be effected to relieve the 
situation. The difficulty doubtless rests upon 
the inability to determine in advance the cost 
of the insurance as a whole, and also the rela- 
tive standing as to cost of the various classes of 
hazards. This, taken in connection with the 
natural consequence of different rates in differ- 
ent sections on the same classes of risks, keeps 
the business, from the standpoint of the com- 
pany, constantly in a chaotic state Plainly 
the first thing to do is to establish a system of 
classifications and to fix a general basis rate for 


-each. ‘This is the only way to make fire insur- 


ance scientific. That once accomplished, even 
though the calculations be not in all cases ex- 
act, as long as they are uniform there will be 
some hopes of finally solving the problem. The 
fire insurance companies have been too much 
on the 


grab”’ order, too much dominated by 
a private business greed, instead of being con- 
ducted, as are the life companies, as semi-public 
institutions. Life insurance companies have 
large capital stocks, but they do not antagonize 
the public and the legislatures. This is because 
they take their policy-holders into partnership 
with them. They are prevented by law from 
paying more than a certain dividend to stock- 
holders The theory of life insurance company 
stockholders is that they are allowed a fair com- 
pensation as interest on their money and for the 
risk they run of losing it, and the balance of 
the profits goes to the policy-holders as excess- 
ive cost returned. If fire insurance companies 
make excessive charges, they pocket the excess, 


so they can be depended on to charge as much 
as they can get. It will be noted that the mu- 
tual fire insurance companies are not troubled 
with suits to oust them under the anti-trust 
laws. 

If the fire insurance companies would make 
a scientific classification of risks and charge 
uniform rates for each class, there would be 
nothing to prevent them from operating like 


the life companies. Mutual fire companies are 


unpopular because there is the liability to as- 


sessment. Let the ‘companies’ capital stock 


stand as a guarantee that there will be no as- 
sessment, and let it be -paid for assuming this 
risk as well as for the use of the money, and we 
venture stockholders and the public would get 
along better together. 


INSURANCE COMMISSIONERS AND REBATING, 


The state insurance commissioners at their 
forthcoming annual convention propose to 
tackle the question of rebating in life insur- 
ance. The only thing the state commissioners 
can do isto enforce the laws now on their stat- 
ute books, Some of the surplus funds collected 
from insurance companies in the form of taxes 
might be used for this beneficial purpose. Until 
the commissioners have tried and failed to en- 
force what they have got, they had better not 
try anything new. The proposition to eject a 
company whose agents are detected in rebating, 
is so summary a proceeding that it would hardly 
receive the support of public opinion. 


BOYLE —The mistakes of the present administration 
according to many have become proverbial, but for none 
of them will it be more berated than for the grievious 
mistake that President McKinley made in appointing 
such men as Andrew White and Seth Low, and a dinkey 
little captain of the regular army, and overlooking the 
merits of Homer L. Boyle of Grand Rapids, Mich., the 
original and only practical peace manin the business 
Mr. Boyle has taken the Czar of Russia to task upon a 
number of occasions for copying his ideas and tres 
passing on his reservations, in calling the peace confer 
ence without giving him due credit as the original pro 
motet rhat the Czar has not made these criticisms the 
occasion of an international diplomatic episode, if noth 
ing worse, only attests to the truth of the assertion of 
Homer Likepeace Boyle, that he is a rank plagiarist. 

Mr. Boyle isa man of large and cosmopolitan ideas 
ind the plan which he suggests for adoption by the 
world, is nothing less than an international insurance 
company for the prevention of war and its horrors. It 
seems Mr. Boyle’s soul, being run originally in a peace 
ful mold, was inexpressibly shocked by the prospective 
horrors of a war to be waged between the Spanish 

dons” and our boys in blue, for it was at the beginning 
of the Spanish-American war that he began his agita 
tion of an international insurance company. That his 
plan has not found universal acceptance and adoption 
by the peace commissioners at the Hague is but another 
irgument that the nations are not hungering and thirst 
ing after the enjoyments of unbroken peace. 

However, Mr Bovle is not to be downed, and he is 
already preparing a manifesto to be mailed to each of 
the governments lately represented at the Hague, re 
questing their presence at another peace conference 
soon to be called at the behest of the government of the 
United States, where the light of the eminent Homer 
will not be put under a bushel or sat upon by any old 
Czar that may happen to take a notion to outline the 
exact program to be followed in its discussions. 

It is understood that Mr. Emile Aguinaldo of Some- 
Where-Near-Manila, and Mr. Edward Atkinaldo of 
Boston, will be represented. 

rhe plan which is to be proposed is simplicity itself 
All of the nations of the world are to become members 
of the company whose purpose it 1s to prevent wars 
rhey will pay annual dues which will replenish a sink- 
ing fund from which will be paid the claims of damages 
over which countries usually goto war. The rights of 
both countries at loggerheads are to be fully considered, 
by an impartial board, made up of representatives of 
nations, which are not concerned in the matter in con- 
troversy, and damages are to be awarded according to 
the dictates of high justice. Then, according to the 
millenial plans of Boyle, the scales of the blind goddess 
will, for the first time since the golden age, swing fait 
and even, and war will be banished forever from the 
earth 
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~ SEEN FROM GHIGAGO. 


THE CHICAGO SITUATION. 

Local agents in Chicago express themselves 
almost as a unit to the effect that insurance 
business at this period is very dull. The local 
situation, as far as the Chicago Underwriters’ 
Association is concerned, is about as stable as it 


has been in the past, but a great many agents 
are awaiting the outcome of the union meeting 
at Niagara Falls with more than ordinary in- 
terest. There has been considerable complaint 
in this city as to the payment of excess com- 
missions As is known, Manager Eustis, of 
the Manchester, put an inquiry to union mem- 
bers asking if they paid over 15 and 25 per cent. 
This brought out one or two affirmative replies. 
It is known that many more are paying commis- 
sions in excess of the union rule, and the fact 
that these members deny the violation of the 
rule has caused considerable bitter feeling. One 
of the main features that the local agents have 
to contend against is the payment of excess 
commissions to suburban agents and brokers. 
Manager Glidden, of the Chicago Underwriters’ 
Association, has recently taken up the mission 
of investigating the methods of members of the 
local board along this line. It is stated that he 
has discovered several irregularities, and he is 
confident that there are many more, in regard 
to which he could not secure convicting evi- 
dence. As is known, the business that is con- 
trolled by suburban or Class 3 agents is very 
profitable, and all sorts of commissions are 
paid. There has been a very strong competi- 
tion for business in the outlying districts, re- 
sulting in large numbers of men establishing 
insurance offices, and many more companies are 
securing what is termed ‘‘Cook County busi- 
ness’? than ever before. The Cook County 
agents are allowed 15 and 25 per cent., the same 
figure that the Union makes for its down town 
agents. Chicago is a great center for brokers. 
The business that is placed direct with the local 
agents is growing less year by year. Brokers 
control not only a vast amount of suburban 
business, but also several lines down down. 
The board has never succeeded in putting much 
of a check to the payment of excess commis- 
sions to outside agents and brokers. 

Asan evidence that excess commissions are be- 
ing paid suburban agents, are given the facts con- 
nected with the sale of a Class 3 agency on the | 
South Side. It turns out that this agency has 
had contracts with companies that have paid 
it as high as 33 per cent commission. The 
basis of the sale was made on the commis-ions 
that the old agency received. The recent pur- 
chasers of this agency find that they cannot | 
hold the business, and now all the irregularities | 
in the way of excess commission coutracts are | 
coming to the front. 


ILLINOIS AGENTS’ ASSOCIATION. 

Since the organization of the Illinois State 
Association of Local Fire Insurance Agents 
quite a little spirit has been manifested toward 
making the state association one of the leading 
ones of the country, It sent a very strong dele- | 
gation to Buffalo, not so much in the way of | 
numbers as in the character of the men whoat- | 
tended. The Chicago agents have been rather 
loth to undertake association work. They were 
in the shadow of the general managers, and 
hence felt it rather a delicate movement to 
make, inasmuch as some of the managers were 
not insympathy with the National Association | 
in some of its actions. It is noted, however, | 
that there is a better feeling prevailing toward | 
the National Association on the part of several 
managers who heretofore have been suspicious 


| 
| 
| 
| 


of it. The better class of Chicago agents are 
taking hold of the association movement, and 
inasmuch as these men represent the strongest 
and best element of the local field, their names 
and influence carry considerable weight. How- 
ever, the Chicago agents do not want the local 
agents in other parts of the state to feel that it 
is a Chicago enterprize. They are enlisting the 
efforts of several of the well known agents 
through the state, and the prospects for the 
future of the organization are very flattering. 
It is proposed to hold a meeting along in the 
autumn or winter somewhere in the central part 
of the state. Naturally enough, Illinois will 
feel it necessary to take some immediate strides 
in the development of the state association, in- 
asmuch as the newly elected secretary of the 
national association, Frank F. Holmes, is a resi- 
dent of Chicago. Mr. Holmes is very enthu- 
siastic over the work and promises to take up 
the duties that have been bequeathed to him by 
the retiring secretary, R.S. Brannen, and de- 
velop the great work that he inaugurated. 

There are 7,0C0 local agents in Illinois. The 
plan is to band these together as closely as pos- 
sible. With such an organization, much influ- 
ence could be wielded with legislatures. Insur- 
ance laws could practically be dictated by such 
a body. The ultimate aim of the associated 
effort of agents is to procure sensible working 
laws that are just to all. 

GENERAL AGENT HARBECK’S CONDITION. 

Reports from Alma, Mich., are to the effect 
that Eugene Harbeck, general agent of the 
Phenix Insurance Company, has survived the 
recent operation that was performed, with re- 
markable courage. A few weeks ago as noted 
in THE WESTERN UNDERWRITER, it was not 
supposed that General Agent Harbeck would 
live but a few days. He has rallied, and is now 
able to walk about in the park with assistance. 
It is stated that Mr. Harbeck will be brought 
to his home in Chicago within a few days, It 
is hardly supposed that he will ¢ver be able to 
get back to his office and perform the duties of 
general agent. Assistant General Agent Lene- 
han has taken hold of the work, and is showing 
his ability in handling the affairs of this com- 
pany. Mr. Lenehan is located in General 
Agent Harbeck’s private office. 

+ + 
THE WESTERN UNION SITUATION. 

As the time for every meeting of the Western 
Union draws nigh, there is always a great 
amount of talk as to the seriousness of the sit- 
uation. Members and outsiders begin to predict 
that the Union is going to pieces about two 
months before each meeting. These predic- 
tions have never come true. The members have 
always succeeded in patching up some sort of a 
truce and maintained the organization. The 
same sort of talk in managerial circles is heard 
at the present time. Several of the pessimists 
prophesy disaster and ruin. The old guard in 
union ranks claims that the organizetion will 
pass through the present crisis without being 
wrecked. The Union has a very valuable plant, 
one that it can not afford to sacrifice. It has 
been long years in building it up, and in per- 
fecting its system of routine work. It would 
be detrimental to the great interest of the entire 
field of fire underwriting in the West to have 
the Union disband. Many of the leaders who 
have seen dark days in the past say that there is 
a sufficient number of level-headed, influential 
and sensible men who will not let the organiza- 
tion be disrupted. These gentlemen, however, 
realize the gravity of the situation. They see 
that a new elemeut must be recognized in union 
legislatiou, viz.: The anti-compact legislation 
and the hostile attitude of state insurance de- 
partments. This feature was a minor one in the 





$<, 


old days, but has grown with alarming : ipidity 
within the last few years until companies hardly 
realize what is the safe course to take. As soon 
as one serious condition has been relieved other 
complications more far-reaching in their scope 


| arise. In some of the anti-compact states un- 
| derwriters have vainly tried to get an impartial 


commission to pass upon the merits of the con- 
troversy and adopt a plan which the companies 
could follow and would not be in violation of 


| thelaw. The companies hardly know what rule 


to follow, in view of the fact that almost every 
action they take is regarded by the state officials 
with the gravest suspicion. Politicians in play- 
ing to the galleries believe the best way to foster 
anti-trust feeling is to attack the methods of 


fire insurance companies in securing rates. It 
| is an undoubted fact that the companies have a 


| 


mountain on their hands to successfully combat 
the vexing issues in fire underwriting. Many 
local agents really do not represent the com- 


| panies, and, as a matter of fact, are brokers for 


theassured. If there was a greater and stronger 
bond of sympathy between the company and 


| its agents, the latter would be the greatest 


factor in defeating hostile legislation and in 
educating the public. The country agents have 
more influence with legislators than any body 
of insurance men, and the hope for the future 


| in fire underwriting, in the opinion of a great 


number of the men in superior positions, lies 
with the local agents, As the period for the 
meeting of the Union draws nigh, local agents 


| in the western field are anticipating its results, 


The Union always has plenty of its own troubles 


to look after without having this added burden 


of external pressure. 


++ +e 


It is an old story that there are many hypo- 
crites in the union ranks that utterly fail to live 
up to their obligations. The honorable mem- 
bers of the Union have lost faith in them, and 
there follows a feeling of utter disgust. Mem- 
bers dislike to feel that they have followed the 
rules of the organization and lost business 
thereby, afterwards to find that some of their 
fellow members have ignored their obligations 
and are holding to the business. At every 


Union meeting there have been promises of re- 


form. The seriousness of the situation would 


be presented in all its phases, and members 


would pledge themselves to abide strictly by the 
rules. This would only last for a few weeks 
and then the old-time practice would begin. 
This state of affairs being repeated year after 
year has created a sentiment in the organization 
that will be hard to overcome. Most members 
were willing to give plenty of time and re- 
peated trials, but they think now that the 
period has come when some radical action must 
be taken. It is the general opinion that the 
Union will be able to stem the tide, but that the 
hour has arrived when members who have long 
been thorns in the flesh should be expelled 
without delay unlese they can more faithfully 
abide by the obligations they have taken. The 
Union would be stronger with such members 
outside. 
+ + 
CHARGES AGAINST SIMRALL. 

Quite a little stir was created at Lexington, 
Ky., recently by the charge against A. G. Sim- 
rall of Covington, that a representative of his 
firm had written a dwelling at Lexington ata 


| cut rate. The line amounted to $7,500. The 
| risk was formerly placed by Jesse Woodruff 
| of Lexington. It is stated that the dwelling 


was written in two companies which are in the 
Woodruff agency. Secretary Watkins of the 
Kentucky and Tennessee Board is in corre- 
spondence with Mr. Simrall regarding the 
matter. The charge attracts considerable atten- 
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tion because of Mr. Simrall’s prominent con- 
nection with the National and the Kentucky 
Local Agents’ Associations. 
++ ++ 
ELEVATOR INSPECTIONS AT CHICAGO. 

A committee of the Chicago local board, con- 
sisting of S. A. Rothermel, R. S. Critchell, Geo. 
W. Blossom, John Shepherd and J. M. Wile, is 
now engaged in personally inspecting the grain 
elevators of the city with a view of revising the 
schedules. They have found that some of the 
houses in which cleaning is carried on, are really 
in better shape as far as dust is concerned, than 
some of the storage houses. In certain cases, 
the committee has discovered the latter to be 
very dirty owing to carelessness in sweeping. 


The rate on cleaning elevators is fifty cents | 


higher than storage houses. The committee is 
not yet through with its work. 


++ ++ 


ARE BROKERING WHISKY LINES. 


A prominent local agent of Chicago said this | 


week: ‘I have considerable whisky insurance 
to place covering warehouses in Kentucky. I 
can get 15 per cent from my own companies di- 
rect, but by sending it the Cincinnati agents of 
the same companies, I can secure 2) per cent. 
Thus it pays me to broker all my Kentucky 
whisky business in Cincinnati I understand 
several of the Louisville agents are following 
the same course. This shows what exhorbitant 
commissions are being paid in Cincinnati.’’ 


++ ++ 


EFFECT OF MULTIPLE AGENCIES. 

The advocates the single agency system in 
Chicago point with considerable satisfaction to 
one of the results of a varnish and paint works’ 
fire on the South Side. It seems that the Cook 
country department of a large company had 
surveyed the risk and refused to allow that 
office to write it. However, the company has 
two other agencies in the city and had a policy 
on the plant from each agency. 


CRITICIZES THE UNION. 


Stinging Castigation from One of the Prom- 
inent Members of the Old-Time 
Organization. 

The following communication from one of the 
Union's leading members will cause consider- 
able interest. It may be counted extreme, but 
THE WESTERN UNDERWRITER publishes it to 
show what intense feeling prevails : 

A score of years ago the Union was born, came shortly 
to the stature of its full power, passed some years ago 
into a state of senility, and lately has been engaged in 
fighting off inevitable dissolution. During this long 
period there has certainly been no advancement, but on 
the contrary, there has been a steady deterioration in 
the aims and methods of underwriting. The signally 
lofty basis of mutual confidence and esteem on which 
once rested the relations of company and agent have be- 
come traditionary; the kindly interest and honest pride 
of the policy-holder in his favorite companies have given 
place to suspicion and antagonism towards all; and 
freedom from harrassing legislation has been exchanged 
fora mountainous jumble of malicious, senseless and 
expensive statutory requirements. 

With this for a past and confronted by a future por- 
tentous enough for a Mark Tapley, the Union will soon 
be compelled to show some evidence that it has any 
legitimate part in the economy of fire insurance. There 
are many now who are convinced that it not only has 
not, but they even go farther and bring an indictment 
charging it in general with being largely responsible 
for the ills that afflict the business. One of the counts 
in this indictment is that it has always made a foolish 
and persistent attempt to stay the operation of the nat- 
ural and beneficent law of competition, and, in so faras 
it has been successfnl, it has proven itself to be a wet 
nurse with abnormal lacteal resources for all that nonde- 
Script rag-tag and bob-tailed rabble of starvelings that 
have preyed upon the business; another is, that by its 
erratic, unreasonable and arbitrary manipulation of 
rates it has estranged alike agents and property owners, 
and made of itself a culture bed for all bacteria that 


breed inimical legislation ; and another is, that it has 
done absolutely nothing to devise an intelligent system 
of rating or a wise basis of compensation to agents 
still another is, that times without number it has shown 
itself to be spiritless by its fearing to punish offending 
members, and it has also shown a humiliating i ‘ability 
to protect itself from the raids of outsiders, and is, there- 
fore, clearly and constitutionally unfitted to control 
affairs in an age where none but vertebrates are placed 
in authority 


+4 ++ 


Underlying all the trouble encountered by the Union 
is the fact that it is founded on two of the greatest falla- 
cies that ever were given lodging in the human mind 
and which ought to be classified with the vagary of per 
petual motion, One of these is, that the omnipresent, 
unchanging and irresistible law of competition can be 
nullified by the edict of a flimsy organization that thinks 
it has discovered that competition is detrimental to its 
best interests. Such as hold to this opinion evidently 
overlook the fact that this is nature’s only and universal 
method of weeding out the weak and unworthy, to make 
room for those better fitted to come to a larger and 
more complete life. And he must be blind indeed who 
cannot see that the law of the survival of the fittest ap 
plies with as much force to corporations as to any other 
department of life. This law may be a seemingly harsh 
one, but it is under its beneficent influence alone that 
progress is or has been possible. 

The other fallacy is, that there can be any semblance 
of permanency to an association composed of two | 
classes of men—one endowed with a refined and exact 
sense of honor and truth, and the other so blunted in 
this respect that any undetected infractions of the law 
should not, in their opinion, lower their standard as ob 
servers of the law. Such an unequal yoking together as 
this would necessarily presage an early separation, pro- 
viding the honest fellows have a modicum of sense, and 
in the instance of the Union, it will not be said that 
they do not have it in abundance 

The sooner the Union recognizes these two facts, the 
sooner it will be prepared to enter on a career of useful 
ness, if, in the providence of God, it has one in store for 
it. It may be possible for an organization of this kind 
to do more than one thing and do it well, but its first 
and principal work will be to discover and to promul- 
gate facts concerning the cost of insurance to the com 
panies, which will be more trustworthy than their indi- 
vidual experience. Enforcement of rates predicated on 
such data, however, would be emphaitcally outside its 
jurisdiction—as much so as would be an attempt to limit 
the lines any company should write. Obedience to a 
tariff must be a matter of necessity, prompted by the 
law of self-preservation rather than by the fear of de- 
tection or the possible payment of a fine however im 
posed. 

While it may seem to be inviting revolution and wide- 
spread disaster to intimate that the Union is a hindrance 
rather than a help, yet it has with such wearying monot- 
ony done those things which it ought not to have done, 
and has left undone those things which it should have 
done, that even its warmest supporters are justified in 
asking that a complete reorganization be effected along 
new lines, with the hope that the old order of doing 
things may be occasionally reversed. If this cannot be 
accomplished, then let any arrangements for the obse- 
quies of the Union proceed without any further inter 
ruption 


Michigan Fire Appointments. 


The following are recent Michigan fire ap- 
pointments : 


Aetna—James H. Benson, Laingsburg. 

American, N. J.—A. M. Fleischhauer, Reed City 

Boston—Edwin Baylis, Bessemer; Dunstan & Han- 
chette, Hancock; Bates & Schobert, Ironwood; John 
Delbridge, Ishpeming; Wachtel & Barnum, Petoskey; 
A. M. Fleischhauer, Reed City; Charles F. Suith, Rock 
land; H. G. Flint, Scottville. 

Capital—Martin L,. Phares, Grand Ledge 

Erie—Lewis S. Tobin, Lansing: Hewitt Edmund, 
Ypsilanti. 

German Alliance—Charles A. Carnahan, Mt. Pleasant 

German, Pa —D. D. Freeman, Flint 

Hartford—Karl D. Keyes, Olivet. 

State of Il1l.—Clarence L. Parker, Detroit: A. F. Young 
Mancelona; James F. Stephenson, Menominee 

State of Pa.—Chas. Jackson, Owosso, 

Lancashlre—Smith & Empson, Gladstone 

London—Arthur H. Gaukler, Detroit; W.Frank James 
Hancock. 

Mechanics—Geo. EF. Kingsley, Detroit 

Merchants, N. J.—Andrew McElroy, Marine City. 

N. W. Natl.—Jos. H. Haynes, Decatur; Crocker & 
Knight, Mt. Clemens; William H. Sinclair, Niles 
Snowden & North, Pontiac. 

Pa, Fire—William W. East, Buchanan; J. S. Crosby & 
Co., Grand Rapids. 

Prussian Nat'l—Harsha & Buttars, Charlevoix. 

St. Paul—Webb & O'Brien, Calumet 

State, Eng.—W. F. Baum & Bro., Saginaw 

Sun, La.—Jos. Weinhold, Jackson. 


The Bank of Ironwood Agency has succeeded 
O. E. Karste at Ironwood, Mich. The commis- 
sions of most of the companies are in the name 
of M. A. Fitzsimmons. 
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THE OHIO & W. VA. FIELD. 

SUPT. MATTHEWS AND THE DUNLAP LOSS. 

The Dunlap loss at Columbus has not been 
devoid of unusual phases, and chief among 
those has been, in some quarters, the implied 
irregular connection of Superintendent of In- 
surance W. S. Matthews with ils settlement. 
Mr. Matthews’ position has been misquoted to 
an absurd degree, and his attitude in the mat- 
He has 
even been placed in the false position of pro- 
posing to arbitrarily interfere in the adjustment 
of the Dunlap loss, and induce the companies to 
settle on the basis of the claim, whether they 
were legally bound to do so or not. A grave 


injustice has been done the superintendent in 
this matter. 


ter has been misunderstood by some. 


Mr. Matthews has done nothing in 
connection with the case which is not consistent 
with his rights and duties as superintendent of 
insurance, There is no doubt that Attorney M. 
R. Patterson, in the interests of his client, Dr. 
Dunlap, has tried to impose on the superinten- 
dent and get him to take action, but Superin- 
tendent Matthews is not the kind of a man who 
has to be told his duty, as his record during his 
incumbency in office shows. Attorney Patterson 
and Dr. Dunlap, in their capacity as private citi- 
zens of Ohio, have filed complaints which he has 
been bound to recognize, but he has by no 
means allowed his friendship for Mr. Patterson 
to swerve him in his duty. Dr. Dunlap made a 
complaint that the companies refused to settle 
an honest loss. Mr. Matthews wrote the inter- 
ested companies, asking their reasons for not 
paying the loss. Those reasons were furnished 
and were satisfactory to the superintendent, and 
he therefore notified Dr. Dunlap that it was not 
his duty to take any action, and that the ques- 
tion was one for the courts to decide, not for 
him. He advised him to bring suit in the 
proper way, and this is what Dr. Dunlap will 
have to do if he persists in refusing to accept 
the amount of the appraisal. The only point 
in the case that Mr. Matthews feels called upon 
to regulate, is that the first suit shall serve as a 
test case by the twenty-three companies on the 
loss, instead of making the assured bring 
twenty-three separate suits, as has been inti- 
mated he would be forced to do. Mr. Matthews’ 
opinion of the Howland law is well-known, and 
is well expressed in his last annual report. 
Furthermore, he has his personal views, which 
do not affect his official conduct, with reference 
to the Dunlap loss, and it may be said they are 
not entirely one-sided in favor of Dr. Dunlap. 
At the same time, when Dr. Dunlap or any 
other citizen of Ohio files charges with the in- 
surance department, the superintendent, accord- 
ing to Mr. Matthews’ views, is obliged to take 
notice of them, else he is subject to mandamus 
proceeding to compel him to do so, and this, it 
is understood was the intention of Dr. Dunlap. 
The same view also applies to the superin- 
tendent’s purpose to investigate the Western 
Insurance Union, Dr. Dunlap, it is understood, 
undoubtedly not from the best of mo- 
tives, charged, as a citizen of Ohio, that 
the companies were operating through the 
Western Union, in violation of the Ohio 
anti-trust law. As a matter of fact the Western 
Union has exercised no jurisdiction over Ohio 
with regard to rates for some time. Mr. Mat- 


thews, however, is compelled to take cognizance 
of the charge, and if, after investigating the 
workings of the Western Union with regard to 
Ohio, he believes that it is in any respect in 
violation of the law, he will so notify its mem- 
| bers, and they will correct their system so as to 
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comply with the law. If, after having been 
shown wherein they are in violation of the stat- 
utes, they show, by failure to correct their meth- 
ods, that their intention is to violate the law, 
then there will be no recourse but to take steps 
to compel them toobey the law. Mr. Matthews 
has been consistent in his position as superin- 
tendent throughout his whole term, and he is 
not a MecNall or a Clunie who acts without rea- 
son, as some might be led to believe. He has on 
various occasions stated openly his views on va- 
rious points which are matters of honest differ- 
ence of opinion between one set of men and an- 
other. He has shown himself to be in hearty 
sympathy with all that will make underwriting 
the most scientific and the least expensive. He 
has approved and still approves the organiza- 
tion of local boards among agents for the pres- 
ervation of uniform rates and the maintenance 
of ethical practices. He isin hearty sympathy 
with the agents all over the state in their efforts 
to uplift their business and in their organization 
of a state association for their general good. The 
Western Union is a body of which he knows 
nothing, never having investigated it, and on 
which he has not expressed an opinion. He pro- 
poses to post himself as to this institution, as 
well as all other features of the insurance busi- 
ness, so that he can be in a position to do his 
duty and carry out the law, and in this attitude 
he has the approval and support of all the right 
thinking insurance men and companies operat- 
ing in the state. 

Attorney Patterson states that the petitions in 
the suit of Dr. Dunlap against twenty-three in- 
surance companies for his claim of $96,000, on 
account of his building, which burned several 
months ago, are now ready, and suit will be 
filed in the Common Pleas Court at Columbus, 
Saturday or before. Supt. Matthews has noti- 
fied Dr. Dunlap that there is no occasion for his 
taking any action in the matter, and that he 
can not entertain his complaints. The only 
hope Superintendent Matthews held out to 
Dunlap was that if one or two of the suits were 
decided in his favor and the companies showed 
a disposition to compel him to goto the expense 
of a separate suit against each company, he 
might again entertain the complaints. 


OHIO AGENTS MEET SEPT. 21 AND 22. 

A meeting of the executive committee of the 
Ohio Local Agents’ Association was held at 
Buffalo during the National Convention, and it 
was decided to call a general meeting of the 
association at Cleveland, for Sept. 21 and 22. 
The meeting will not be of a social character, 
but will be purely for business. Consequently, 
there will be no papers read and no elaborate 
program, the carrying out of which might 
freeze out the real business of the association 
No special agents, managers or outsiders will be 
invited to read papers, but if anyone has any- 
thing to say to the association along the line of 
suggestion or counsel, he will be accorded an 
opportunity, and any such are invited to corre- 
spond with the officers or committee in advance. 
So far as has been decided, there will be but 
one set paper, and that will be read by a promi- 
nent insurer of Cleveland, who has made a 
study of insurance. His paper will doubtless 
be interesting and instructive, as well as vala- 
ble for its general effect on the insuring 
public, in case it should be distributed. The 
chief object of this meeting will be to consider 
the needs of the so-called country agents. Up 
to this time, the work of the association has 
been largely one of organization, and as the 
country agent is recognized as the largest ele- 
ment, his claims will be considered first. It 
cannot be overlooked that the conditions sur- 
rounding the business in the country are dis- 





tinctly different from those in the cities, and 
that they must be treated separately to a certain 
extent. The association at this meeting wishes 
to consider, as one of its principal duties, the 
needs of the business and the correction of evils 
from the country agent’s standpoint. By this 
is not meant that local difficulties or personal 
matters will be taken up, as that would be im- 
possible, but matters affecting the general busi- 
ness in the state outside of the cities, where 
undisputed evils are chronic in all sections, will 
be treated in a conservative way from a state 
standpoint. One of the chief objects of the 
Ohio association is to regulate insurance legisla- 
tion, and in this work the country agent will be 
a much greater factor than the city agent. The 
interests of all honorable insurance companies 
and agents are identical and the Ohio associa- 
tion should weld these forces together in mutual 
interest. 

The annual gathering of the Ohio local agency 
clans takes place in the early spring, and will 
probably continue to be at that central and 
easily reached location, Columbus. Every in- 
surance man in the state is expected to attend 
these general conventions and assist in the ex- 
change of courtesies and acquaintanceship. 
The Cleveland meeting will be a business meet- 
ing simply, and there will be no pyrotechnic 
display of oratory or fireworks. 

OHIO ASSOCIATION GETS DOWN TO BUSINESS. 

The committee appointed at the Buffalo meet- 
ing of the Ohio Association of Local Fire In- 
surance Agents on ways and means for organ- 
izing the state took action Tuesday. The com- 
mittee consists of Messrs. McElroy, Bryson and 
Pembroke, all of Columbus, and yesterday (Wed- 
nesday) Mr. A, P. Ross, formerly special agent of 
the Aetna in Ohio, and a well-known field man, 
started out on a tour of some of the towns in 
Northern Ohio for the purpose of perfecting 
the state organization and increasing the mem- 
bership. Mr. Ross on his first trip will visit 
Delaware, Marion, Bucyrus, Galion, Mansfield, 
Mt. Vernon, Newark, Zanesville, Coshocton, 
Canton, Akron, Tiffin, and Massillon. Mr. Ross 
has all along taken a great interest in the local 
agency movement, and it is very probable that 
at the Cleveland meeting September 21 and 22, 
the position of salaried secretary will be created 
and offered to him. In the meantime, he and 
the committee will show what can be done in 
the way of securing members by a traveling 
organizer. If the results are as expected, 
enough members can be secured to warrant 
the association in maintaining an office at 
Columbus with a paid secretary in charge 
and possibly publishing an association paper. 
Mr. Ross’ salary has not been named yet and in 
having him make a start the association guar- 
antees that his expenses on the first trip and a 
reasonable compensation shall be forthcoming. 
It is generally the case that Ohio is first in any 
movement or innovation, and in the inaugura- 
tion of the salaried secretary system for state 
associatons it is no exception to the rule. 

PROSPECTS BRIGHTER AT CLEVELAND. 

W. H. Kees, local manager of the Germania 
of New York, at Cleveland, has notified the ex- 
change that he will file his application for mem- 
bership with that organization. Shattuck, Tre- 
maine & Co. and J. L. Rice & Co. will also 
apply for membership. The filing of these ap- 
plications will greatly relieve the strain in that 
city, and it is now generally believed that the 
crisis in insurance circles is past. There isa 
feeling of relief that a movement in the interest 
of harmony has at last been inaugurated and 
while much remains to be done to bring about 
complete harmony, there is less fear for the 
future at present than at any time for weeks. 





All fear of any rate war has practically van 
ished. The few advocates of this extreme 
measure have trimmed their sails and are now 
sailing in another direction. Local agents in 
Cleveland are probably no better or worse than 
those in other cities and do not monopolize all 
the troubles and ills to which the insurance 
business is at present heir throughout the coun- 
try. Rate wars at other points have been care- 
fully watched, and the results of them have not 
only been an object lesson to Cleveland agents, 
but to all throughout the country. There is no 
excuse for any such form of commercial suicide, 
The excuse is given, it is true, that an unde- 
sirable element in the business is killed off : it 
is equally true that when the field of carnage is 
cleared off a new crop of candidates for the 
burying ground is again on deck. The position 
of the Home Insurance Company at Cleveland 
is the same as ever. Thus far it has steadfastly 
refused to affiliate with the exchange. Its local 
manager, Mr. F. S. Hoskins, states to all in- 
quiries that, as soon as the exchange is able to 
control the situation, the Home will be in line, 
It claims it is cutting no rates, but it stands by 
itself, neither co-operating with the exchange 
or with those outsiders who are anxious to bring 
about harmony. The Squire, Hahn & App 
agency has caused it to be announced that it is 
no longer cutting rates on new business. Re- 
newals are written at their old rates. Colonel 
Fletcher, in charge of the agency, has as yet 
shown no disposition to file an application for 
membership in the exchange. 

ELEVATOR RATES INCREASED AT TOLEDO. 

The local board in an effort to save the lines 
on the elevators and contents have increased the 
rates. The annual rate on all but the tank ele- 
vators runs from a minimum of 82.75 to a 
maximum of $3.25. On the same risks a short 
rate is from $2.50 to $3.00, But when written 
for six months or less a short rate is from $2.25 
to $2.75. The Produce Exchange has taken up 
the matter of pushing the necessary improve- 
ments in the condition of the elevators to meet 
the requirements of the local board. All the 
elevator companies are showing a disposition to 
do everything in their power to reduce the 
hazard. Some of the insurance companies are 
getting alarmed and cutting down the lines of 
their agents in Toledo. The probabilities are 
that it will be the old story of ‘‘locking the barn 
after the horse is out.’’ The elevators will all 
be put in as good condition as is possible, and 
there are those who predict that it will be a 
long day hefore there will be another elevator 
fire in Toledo. In the meantime some com- 
panies are going in for the business at the new 
rate, and hope to make some money. 


++ ++ 


LOCAL BOARDS IN OHIO. 

The decision of anumber of Union companies 
to send a circular to their Ohio agents notifying 
them to withdraw from any local board which 
is conducted in contravention to the laws of 
Ohio, and also not to enter into any combina- 
tion on their behalf for the control of rates, was 
arrived, at on account of the recent Missouri 
cases, and is intended to make impossible any 
repetition in Ohio of the expensive and discour- 
aging Missouri experience. The Missouri defeat 
was the most disastrous the companies have yet 
sustained, and it is having a large moral effect 
all over the country. The companies have 
always contended that they were not responsl- 
ble for the acts of their agents further than cov- 
ered in the agent’s certificate of authority, and 
that unless specific authority were given the 
agent to join boards the company was not bound 
by his acts. The Missouri supreme court de- 


cided, however, that the act of the agent was the 
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act of the company, and 73 companies were 
fined $1,000 each for violation of the anti-trust 
law, of which 68 paid and the rest withdrew 
from Missouri. Some of the companies did not 
even know of the existence of the St. Joseph 
local board, and were not aware of the fact that 
their agents were members of it, but this made no 
difference with the Missouri supreme court. The 
anti-trust laws are not supposed to apply to pri- 
vate individuals—at least no action has ever been 
taken against agents or managers personally—so 
the agent must be shown to be acting as agent 
of the company. Companies are taking the 
precaution, in the circulars being sent out, to 
put themselves on record that they assume no 
responsibility for the acts oftheir agents as re- 
gards agents’ local boards. Agents can organize 
or do what they choose, but they must not do so 
as agents of their respective companies. Some 
companies will probably refuse to contrbute to 
local board expenses, in order that may be con- 
nected in no way with the boards. The local 
boards in Ohio must be in intent and purpose 
personal organizations of agents as far as rates 
are concerned. 


HAVE NO CONTROL OF RATES. 

CLEVELAND, August 22.—It is very probable 
that the amendment pending in the Fire Un- 
derwriters’ Exchange, now being voted upon 
through the A’ecord, and which proposes to 
take the matter of rates entirely out of the 
hands of the Exchange, will be passed when the 
votes are counted at the special meeting called 
for Thursday. This will do away with the pro- 
posal to make competitive rates and also to 
make a big reduction in the rates. The Inspec- 
tion Bureau is desirous of conducting its busi- 
ness without any reference to the Exchange 
whatever. This is also the idea of numerous 
agents. It is one of the things on which the 
Home is said to stick in having its manager 
join the Exchange. At the present, while the 
Exchange has no control over the rates made by 
theBureau, it does and can act with regard to 
promulgating a general discount on those rates. 
There is a proposition now in the Exchange to 
make a reduction of from 30 to 60 per cent on 
the Bureau rates. Of course to go back to the 
old system of competitive rates would mean an 
indefinite continuance of the demoralization. 
The Bureau feels that if it is let entirely alone to 
deal with the rate situation, its rates being the 
only ones recognized, and any deviation of any 
kind being a direct cut, it will be able to handle 
matters more satisfactorily. The recognized 
standard rate on any risk would therefore be 
the schedule rating of the Inspection Bureau, 
and if any changes of any kind were made they 
would be made by the Bureau. 

HOW BEATTY GOES AFTER BUSINESS. 

East Liverpool hasa fire insurance agent who 
believes in the liberal use of printer’s ink, His 
name is Beatty and he represents the Boston, 
Cincinnati Underwriters, German of Indiana, 
Grand Rapids and State of Illinois. Recently 
he flooded the town with handbills about 12 by 
8 inches in dimension, printed in red ink and 
large type and containing the following, which 
certainly speaks well for the prospects of peace 
in East Liverpool: 

: ‘Fire insurance, written at reasonable rates, 
Call on J. C. B. Beatty, and see if you don’t get 
more satisfactory service. Dwelling houses 
written for $6 and $7 per thousand in old relia- 
ble companies. Don't let some agents make 
you believe that each company has an estab- 
lished rate, because they do not. All companies 
use the same rate book, which is only an advi- 
Sory rate established by J. W. Cochran, of Co- 
a Ohio. Don’t let old established agencies 
noe ee —_— rates. If there was only 
) € city you would be paying 


twice as much for your insurance, as you are 
aware of the fact that competition is the only 
basis by which prices can be kept down within 
reason, so before you place any more fire insur- 
ance give J C. B. Beatty a call and see if you 
cannot get better satisfaction. Agent for the 
Boston Fire Insurance Company, that has over 
$1,000,000 cash capital. Rooms 23 and 27 Ex- 
change Block. ‘Phone 266-4. East Liverpool, 
Ohio.” 


HOME OF NEW YORK AT CLEVELAND 

A representative of THE WESTERN UNDER- 
WRITER called on F. S. Hoskins, Cleveland 
manager of the Home of New York last week 
and asked him to state his position with regard 
to his not joining the Exchange, as was antici- 
pated he would, and as the Cleveland agents 
were led to expect he would as soon as the ex- 
amination system was done away with. Mr. 
Hoskins declined to make any explanation of 
the peculiar stand he has taken. His company’s 
agents are all entirely out of the Exchange and 
there is much speculation as to what the com- 
pany will do. It is simply standing ‘‘pat,’’ on 
the outside, evidently waiting for something to 
turnup. The refusal of the Home’s manager 
to join came as a particularly unpleasant sur- 
prise as most of the other outsiders were sup- 
posed to be ready to join as soon as the cash 
collection and ‘‘examination’’ systems were 
abolished. The present stand of the Home 
puts that company in the light of not having 
been sincere in its first attitude, and the refusal 
of the company’s manager to state his position 
or his reasons emphasizes that impression. 

CHANGES IN THE DEPOSIT RULE. 

The Cleveland Underwriters’ Exchange has 
changed its rule of requiring a deposit of $100 
for each agency to one providing for a deposit 
or $100 for each agent or for each member of a 
firm. Most Cleveland agencies have from two 
to five members in the firm and in such cases 
$100 will have to be put up for each member, 
The agencies which were controlled by one man 
only objected to the old rule as unfair to them. 


OHIO FIRE APPOINTMENTS. 

The following are recent Ohio fire appoint- 
ments: 

County of Phila.—G. W. Stieg, Toledo 

Firemens, N. J.—A. W. Monroe, Galion; Jno. Memmer 
& Son, Akron; T. D. Stevenson, Fostoria. ~ 

Greenwich, N. Y.—F. T. Heath, Cuyahoga Falls; W 
H. C. Parkhill, Kent; I. T. Cartwright, Wilmington 
Fiebiger & West, Plain City; G. A. Heath, Wauseon: E 
F. Steele, North Amherst 

Glens Falls—Rufus A. Westcott, Jefferson 

Hartford C. J. Hodges, Archbold: L. E. Long 
Deshler; J. A. Baldwin, Monroeville; C. S. Ballauf, Cin 
cinnati: P. H, Nothstine, Circleville. 

Imperial—P. H. Nothstine, Circleville. 

Magdeburg—c. H. Towson, Lancaster 

Manhattan—S. H. Peterman, Mt. Vernon; R. K. Car 
son, Bucyrus; James Webster & Son, Van Wert 

Man. & Mer., Ill.—W. G Meyers & Co., Toledo 

Mil. Mech.—M. A. Wert, Antwerp; C. B. Conover 
Franklin 

Michigan—W. H. Pemberton, Troy; T. D. Stevenson 
Fostoria 

Merchants, N. J.—A. B. Mason, Troy 

Merchants, R. I1.—The I. H. Detwiler Co., Toledo 

North America—Bates & Davis, West Mansfield: G. W 
Morrison, Ashville; G. W. Dull, Wilshire; Mrs. Etta M, 
Kettinger, Canal Fulton; H. A. Mohler, Middlepoint. 

North German—Robert Millikin, Hamilton; J. H 
Hatch & Son, Piqua; Buerkle & Lermann, Sandusky 
Barker, Frost & Co , Toledo. ‘ 

Orient—S. D. Craft, Covington; J. H 
Cherry Forks 

Pacific —J. B. Mitchell, Tiffin 

Phila. Und.—E. H. Mather, Willoughby 

St. Paul—C. A. Kleeberger, Painesville. 

Scottish Union—Etta M. Kettinger, Canal Fulton 

State of Pa.—William H. Todhunter, Middletown 

State of Ill.—F. H. Vorjohan, Reading; E. E. Stark 
Clyde; S. W Margerum, Middletown; Daniel Crossin, 
Jackson; Wall & Brown, Gallipolis. 

Sun, Eng.—John Fronenberg. Wapakoneta 

Thuringia American - David Walker, Bellaire 

Traders, N. Y.—C. H. Bishop, Centerburg; J. Gatton, 
Chicago 

U. S. Fire—H. C. Smart 
Son, Mansfield 


Waterman 


Canton; LeRoy Parsons & 


W. E. Tigges & Co. of Toledo have received 
the agency of the United Fire. 
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OHIO FIRE NOTES. 


A. G. Beer has succeeded to the agency of 
Urie & Beer, at Ashland, O., since the death of 
Mr. Urie. 


Runnells & Manchester, of Cleveland, have 
not taken an agency of the Thuringia, as stated 
in last issue 


Atwill & Cavanaugh were elected members of 
the Toledo board at the meeting held on Tues- 
day of this week. 


F. S. Hoskins, local manager of the Home, 
of New York, at Cleveland, is in New York this 
week at the home office. 


The Michigan Fire & Marine has transferred 
its Cleveland agency from X, X. Crum & Co, 
to George H. Olmsted & Co 


S. L. Arnold and A. M. Kohler have entered 
the insurance business at Ashland, O., under the 
firm name of Arnold & Kohler. 


Mark W. Nelson, former sprinkler inspector 
with the Ohio Inspection Bureau at Cleveland, 
is now associated with the Manhattan Fire of 
New York as general inspector 


L. I. Litzler, of 769 Lorain street, Cleveland, 
has received an agency of the Greenwich under 
F. V. Faulhaber, and will hereafter place all his 
business in that company. 


It is understood the Greenwich will shortly 
appoint the F V. Faulhaber Company of Cleve- 
land managers for Cuyahoga county. The 
Greenwich is now the leading company in the 
agency. 


A. C. Longbrake has recently engaged in the 


fire insurance business at Marysville, O., with 
the Union of Philadelphia and the Royal, the 
latter having been transferred to him from 
James B. Cole 


Frank J, Macklin of Colnmbus has resigned 
the agency of the Magdeburg and the supplies 
have been placed with Henry O’Kane. The 
Manhattan Fire has transferred the Columbus 
agency from Henry O'Kane to Fletcher & 
Beggs. 

The special agents were in Canton, Ohio, last 
Monday with the intention of regulating the 
undesirable system in vogue there by the agents 
of writing blanket policies. Some companies 
are so emphatic in their position that they will 
take up their supplies if the agents persist in 
this bad and unsound method of underwriting 
practise. 

To show how the introduction of sprinklers 
at Toledo has cut into premiums the following 
reductions in rates on large plants are cited : 
Milburn Wagon Works, from $1.75 to 35 cents ; 
Snell Bicycle works, from $1.50 to 25 cents; 
Toledo Molding Company, from $2.25 to 60 
cents; Toledo Metal Wheel Company, from 
$1.50 to 25 cents. 

Michael Phalen, of Phalen, Russell & Co., 
local agents at Cleveland, was accidentally 
killed last Thursday while attempting to get off 
an elevator in the Becker Block, where his office 
is located The elevator became unmanageable 
through some defect. Action will probably be 
put in against the liability company which in- 
sured the elevator. 


Several companies have pulled entirely out of 
Cleveland, and thers are dormant pending the 
readjustment of affairs there. There are prob- 
ably not ten companies operating in the city 
that will not show a heavy loss this year. The 
Norwich Union has taken up all its down-town 
agencies. The Cincinnati Underwriters and 
others are out of the town altogether. 


There is some talk of admitting the agent of 
the mutual companies at Cleveland to the board 
under the reorganization. The agent, Mr. 
Chapple, has expressed his willingness to join 
on the same terms on which the agents of the 
mutuals are admitted at Cincinnati, Columbus, 
Toledo and Dayton. Cleveland is about the 


only point in the state where the agent of the 

mutuals is not a board mem er. If Mr. Chapple 

came in with his mutuals he would also bring 
| in his stock companies or resign them. 
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PHOENIX MUTUAL'S INSTALMENT POLICY. 

The Phoenix Mutual Life has just brought 
out a new continuous instalment policy. As yet 
the policy forms have not reached the western 
general agencies but will probably be received 
within a week. In general the policy is the 
usual 20-year installment with a continuation of 
the instalments during the life of the beneficiary 
if it extends more than 20 years beyond the date 
of death of the assured. In its special features, 
however, this policy presents some strong 
attractions. The premium period may be life, 
10, 15 or 20 years; 30 days’ grace is allowed in 
the payment of all premiums after the first; the 
policy may be reinstated within six months after 
lapse on evidence of good health and payment 
of back premiums. If the policy lapses after 
three annual premiums have been paid, it be- 
comes automatically a full paid 20-instalment 
policy for the extension period, or the assured 
may within three months take a full paid life 
policy for a reduced amount. Cash surrender 
values are provided at the end of the fifth, tenth 
and every year thereafter and loans can be se- 
cured between these periods. Dividends may 
be received annually beginning with the second 
year or in 5-year periods or at the end of 10 
years. At the death of the assured, the company 
gives a bond which participates in the interest 
earnings for 19 years. The policies become 
non-forfeitable after two years. The policy is 
also issued in 20-year endowment form, combin- 
ing the continuous instalment feature in the 
event of the death of the assured during the 
endowment period with a continuous endowment 
bond for the assured should he outlive the 
endowment period. 

There is little doubt that for men who can 
afford to carry a considerable life insurance, the 
instalment policy is generally the best that has 
ever been. devised. This new policy of the 
Phoenix ranks with the very best of the kind 
ever issued by any company. 

++ ++ 
NOLAND GOES TO THE HARTFORD LIFE. 

During the past week a change of considerable 
importance has taken place in the management 
at Cincinnati of two life insurance companies. 
L. B. Noland has resigned as supervising agent 
for Ohio of the Covenant Mutual of Galesburg 
and formed a partneship with Eugene B. Sayers, 
manager of the Hartford Life under the firm 
name of Sayers & Noland. The territory of which 
Mr. Sayers was manager was practically Cincin- 
nati and the adjacent Kentucky cities. The 
new firm became central managers of the Hart- 
ford Life with a territory embracing about all of 
Ohio, Indiana and Kentucky. Mr. Noland has 
been with the Covenant Mutual for about five 
years. He came to Cincinnati from Memphis 
where he was supervising agent for Tennessee. 
He has built up quite an agency plant in Ohio. 
Some of this may be considerd his personal fol- 
lowing. While he has left the Covenant Mutual 
in good faith and will in no wise disturb its 
agents or its business, it will be no surprise if 
some of the agents voluntarily leave and apply 
for agencies of the Hartford Life. In fact a few 
have done so already. The Covenant Mutual 
office in Cincinnati is nowin charge of C. S. 
Armstrong, the cashier, a successor to Mr. 
Noland not having been appointed. 

Mr. Sayers is rather a personal writer than an 
organizer, and the work of organization of the 
territory of the new firm will be done largely 
by Mr. Noland, whose abilities run in that 
direction. The Hartford Life already has a 
number of good agencies in this territory and 


that number may be expected to increase from 
now on. 
CHANGES ITS SYSTEM. 

The policyholders of the Illinois Life Asso cia 
tion of Chicago met Monday, and voted to 
merge with the Illinois Life 
Insurance Company, which is organized on the 


legal reserve basis. 


the association 


There was a small attend- 
ance at the meeting but no one opposed the 
movement. Miles Manander Dawson will soon 
arrive to prepare the tables for the new com- 
pany. Most of them will be on a 4 per cent. 
basis, but the term policies and cash surrender 
values will be on a 3 per cent. basis. Prepara- 
tions are being made to merge the two com- 
panies, and it will be completed within a short 
time. It has already been admitted to Missouri 
as a legal reserve company. 


++ ++ 


UNIFORM FRATERNAL RATES. 

CHICAGO, August 23-—(Special )—The Na- 
tional Fraternal Congress assembled here, to- 
day adopted this resolution: 

Resolved, That the mortality tables present- 
ed by the committee on rates hereby be recom- 
mended by this congress as a proper guide for 
the adjustment of rates. 

The fight on the rate question has been waged 
between those who are working for a more 
stable system and the smaller societies, which 
fear that by such action as is suggested by the 
special committee on rates, they will be either 
swallowed up or seriously impaired. 


++ ++ 


PRUDENTIAL SPECIAL WEEKS. 

The Indiana and Ohio industrial forces of the 
Prudential recently had special weeks, the 
object being to write the largest possible num- 
ber of industrial applications. The Indiana 
week was that of July 24. Terre Haute led with 
107 applications. The entire state wrote 2,443 
applications with $240.23 weekly premiums. 
In Ohio the special week was that of August 7. 
The result was as follows: Columbus, 341 ap- 
plications; Cincinnati No. 1, 286; Dayton, 271; 
Toledo, Cleveland No. 2, 251; San- 
dusky, 212; Cleveland No. 1, 209; Steuben- 
ville, 182; Canton, 180; Cincinnati No. 2, 178; 
Youngstown, 176; Hamilton, 163; Mansfield, 
161; Lima, 146; Cincinnati No. 3, 112; Chilli- 
cothe, 104; Zanesville, 100; Cleveland No. 3, 
100. Total, 3,430 applications, with about 
$325.85 weekly premiums, or $16,944.20 annual 
premiums. 


258; 
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SCRAMBLE FOR SUB-STANDARD BUSINESS. 

There appears to be something of a scramble 
going on in Kentucky for the business of the 
late National Life, of Hartford. The Security 
Trust and Life, having bought the National’s 
business, is naturally trying to hold all of it 
that it can. The National had several hundred 
thousand dollars of business in force in Ken- 
tucky. The Security is not authorized to do 
business in that state, but is said to have sent 
circular letters to National policy-holders and 
attempted in this way to transferthem. Mean- 
while, the New York Life has secured the 
names of all or part of the policy-hoiders and is 
after them. Being an authorized company, its 
agents can go after the business, or such of it as 
they want, while Security agents, if they enter 
the state at all, do so at their peril. It is said 
that some of the business is of a character which 
neither company would touch—cripples, col- 
ored people in a bad state of dilapidation, etc. 
Some of the risks, on the other hand, have out- 
grown the infirmities which once made them 
sub-standard. 


| 


NORTHWESTERN LIFE AFFAIRS. 

The Northwestern Life Assurance Company, 
of Chicago, is writing no new business. It is 
transferring all its policies to the legal reserve 
basis as far as possible. In the change a policy- 
holder can make good the reserve by paying the 
cash or a lien is made on the policy. But very 
few are paying the cash. It is expected that a 
new legal reserve company will be organized to 
take over the Northwestern’s business, this be- 
ing about the only practical plan under the IIj- 
nois laws. An official of the company states 
that he is not in favor of changing the name of 
the company and sees no reason for it. Stewart 
Goodrell, of the Iowa insurance department, 
will become manager of the Northwestern, Sep- 
tember 1. He will not be connected with the 
Iowa Life, except to do some actuarial work for 
it. The Iowa expects to write $8,000,000 of 
business in 1899. 

+ + 
LIFE APPOINTMENTS. 
The following are recent life appointments : 
OHIO, 


Aetna—E. M. Harris, Ripley; J. C. Gooding, Wellston 
Mrs. Ella M. Dunlap, Cincinnati 

Penn Mutual—Jas. P. Hanley 
Bridgeport. 

Provident Savings—Miss Mary Woods, Van Wert. 

State Mutual—H. C. Smart, 
Painesville. 


Wheeling, W. Va., 


Canton; Lloyd Wyman 


MICHIGAN. 

Hartford—H. H. Hopper and C. C. Young, 927 Majestic 
Building, Detroit; F. D. Clark, Pontiac. 

Mass. Mut.—Richard W. Whalen, Detroit 

Security T. & L.—R. J. Lobb, Calumet 


UNION CENTRAL EXAMINATION. 


The Big Life Company Found in Most 
Satisfactory Condition. 


The regular annual examination required by 


| statute, of the Union Central Life Insurance 


Company of Cincinnati, has been completed, 
and the report of the same, signed by J. E. 
Fisher, for Ohio, and John C. Cook, for Illinois, 
has been filed with Superintendent Matthews. 
The report as usual is a verification of the 
last annual statement made to the insurance de- 
partment, and is very flattering to the company. 


| After a detailed account of the financial trans- 


actions of the company, the following comments 
are made by the examiners: 

“The company now owns 161 pieces of real 
estate, amounting to $608,612, in various states, 
which it was compelled to take on foreclosure 

| of mortgages for non-payment of principal or 
| interest. Thecompany is disposing of it as fast 
| as possible, The 13,589 mortgages, amounting 
| to $16,621,076, were carefully inspected and 
found to be legal investments. 

“The average rate of interest now received 
by the company on mortgage loans is 7 per cent. 
This rate may be decreased in the next year, be- 
cause money is getting cheaper. 

‘*There were 430 death losses during 1898, 
amounting to $848,105. For the first six months 
| of this year, 285, amounting to $662,267. 

‘‘The company has resisted claims amounting 

| to $57,448, mostly on account of lapsed policies, 
one on the life of the late William F. Tiffany 
| for $10,000, claimed lapsed policy. 

“The 80 cents per $1,000 war tax is charged 

| to the agent, thus avoiding the taking of the 
money from the surplus of old and new policies. 

“The whole number of policies in force 1s 
70,331, amounting to $127,553,747, a gain of 
$7,000,000, since January 1, 1899.”’ 

While this examination was a verification of 
the statement of December 31, 1898, the exam- 
iners went further than usual and carried it up 
July 1, 1899. 


The Mutual Reserve Fund denies that it 
intends to levy a special assessment on the 
fifteen and ten year classes or any of the other 

| classes on September 1, as it had been rumered 
| it would do. 
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CLEVELAND LIFE’S ASSETS. 





Some Disclosures as to the Nature of Lis 
89,000 Deposit with the Ohio In- 
surance Department, 

A representative of THE WESTERN UNDER- 
WRITER was in Cleveland this week investigat- 
ing certain statements or rumors which have 
been bandied about for some time concerning 
the deposit with the state by the Cleveland Life 
Insurance Company, in supposed accordance 
with the Ohio stipulated premium law under 
which the company was organized. The rumors 
were to the effect that the deposit of the Cleve- 
land Life with the state of $9,000 consisted of a 
single mortgage on Cleveland suburban proper- 
ty worth nothing near the amount of the mort- 
gage, not to speak of twice the amount which is 
customary. 

The Cleveland Life Insurance Company is the 
reorganization of the now defunct People’s Mu- 
tual Benefit Association, originally of Wester- 
ville, but later of Cleveland. That is, it is the 
reorganization so far as it could be a reorganiza- 
tion. The People’s Mutual isin the hands of a 
receiver, and has a large amount of unpaid 
claims, with nothing to satisfy them except five 
or six thousand dollars, of which $3,000 is tied 
up in a claim which was allowed. Of course no 
claimant will ever get anything out of the Peo- 
ple’s Mutual. When the stipulated premium 
law was enacted, the People’s Mutual managers, 
Bender and Cassell, took anvantage of it to put 
the People’s in a receiver’s hands and organize 
a new company to take over the agents and de- 
sirable members. The stipulated premium law 
requires that before a company can start it must 
have $500,000 insurance in force among at least 
200 members, who shall give their notes for the 
first full year’s premium. At the end of the first 
year the company must deposit $5,000 with the 
state, and after that $2 per thousand from each 
annual premium. The Cleveland Life started 
out to make a specialty of industrial insurance, 
and it secured many of its agents by advertising 
in the want columns of the daily papers. These 
agents are naturally more or less ignorant of in- 
surance, and not always in a position to judge 
properly as to the standard or position of the 
Cleveland Life as a life insurance company. 

Any charge that the reserve funds of a life in- 
surance company are not being properly han- 
dled or invested is a serious one, for on the 
reserve depends altogether the permanency and 
safety of the company. 


INTERVIEW WITH PRESIDENT BENDER. 

The representative of THE WESTERN UNDER- 
WRITER, in investigating the matter, first went 
to the offices of the company at 89 Euclid av- 
enue. There Mr. Cassell, the actuary and for- 
mer secretary, was seen, but he claimed to know 
nothing of the matter, stating that that was in 
the president's charge. Later, President D. 
Bender was seen, and he was given an oppor- 
tunity to deny or affirm the truth of the state- 
ments. Among other things, Mr. Bender was 
asked the name of the person who owned the 
lots on which the Cleveland Life held the $9,000 
mortgage. 

“I do not recollect the name of the man who 
owns the lots,’’ replied Mr. Bender; ‘I would 
have to find out for you from Judge Bentley, 
our attorney.’’ 

“Do you mean to say that you, president of 
the company, do not know the name of the 
man who owns the lots on which the Cleveland 
Life holds a $9,000 mortgage, and which mort- 
gage makes up your state deposit and the prin- 
Cipal part of your assets ?”’ 

Mr. Bender reiterated that he did not know 
the name of the owner of the lots, had no rec- 
ord of it in his office to which he could refer, 


and stated that Judge Bentley was not in his of- 
fice, so he could not ask him. 

‘*The reason I asked you the question,’ 
stated THE WESTERN UNDERWRITER corre- 
spondent, ‘‘ was that I was told the owner of 
the lots was your son-in-law, Mr, Cassell, or, if 
not he, some one connected with the company, 


| or a relative of an official of the company.”’ 


‘“‘T do not know his name, but he is not an 
officer nor a relative of an officer of this com- 
pany,’’ again emphatically and unequivocally 
stated Mr. Bender. 

MR. BENDER DEFINED. 

This part of the conversation is inserted to 
show that whatever the Cleveland Life Insur- 
ance Company may be, Mr. Bender, its presi- 


| dent, certainly is not a personification, nor even 


a consistent exponent, of truth in its practical 
sense. He even lacks the qualities of any but a 
mere tyro in the art in which he tried to show 
THE WESTERN UNDERWRITER representative 
his proficiency. The fact is that Mr. Bender 
misstated the facts absolutely with regard to 
the owner of the lot being connected with 
the Cleveland Life Insurance company, and 
presumably when he said he could not recall his 
name. 
EXAMINATION OF THE RECORDS. 

An investigation of the Cleveland court-house 
records would strongly indicate that a grave in- 
justice has been perpetrated on the members of 
the Cleveland Life Insurance Company in in- 
vesting $9,000 of their money in this mortgage. 
It strongly points to the management being 
incompetent, if not actually dishonest. In put- 
ting up with the state a mortgage for $),000 not 
worth that amount, it not only deceives its poli- 
cy-holders, but the state as well. 

The court-house records show that the mort- 
gage for $9,000 was executed by E. B. Cassell, 
actuary and former secretary of the company, 
to the company on May 17, 189, and on the 
same day was assigned to the insurance super- 
intendent of Ohio by the following assignment 
clause : 

CLEVELAND, O., May 17, 1899. 

This mortgage and the note thereof secured 
is hereby assigned to the superintendent of in- 
surance of the state of Ohio in trust for the ben- 
efit and security of all policy-holders of the 
Cleveland Life Insurance Company, of Cleve- 
land, O. Signed : 

CLEVELAND LIFE INSURANCE Co. 
By D. BENDER, President. 

Attest ; J. W. HaAwLky, Secretary. 

Mr. Bender must have a short memory if he 
can not remember the name of his partner in 
the management of the company as well as his 
own relative. . 

The mortgage is on fourteen suburban lots on 
Heina street, Cleveland, part within and part 
outside the city limits. These lots are a part of 
George W. Taylor's original subdivision, and 
were sold in 1896, with twenty other lots, to 
Frank Smith, Jr., trustee, for $8,000 in all. The 
fourteen lots figured in the transaction at a lit- 
tle over $2,000. On June 11, 1896, they were 
transferred to H.C. Brainerd, medical director 
and one of the salaried officers of the Cleveland 
Life, for a nominal consideration of $5. On 
April 12, 1899, E. B. Cassell bought the fourteen 
lots from H.C. Brainerd, the stated considera- 
tion being $6,000. Whether this was done to 
place a valuation on the lots, as is suspected, or 
whether Cassell actually paid $6,000 for the 
property, is not known. Mr. Bender stated that 
the company's appraiser, before the company 
accepted the $9,000 mortgage, valued the prop- 
erty and fixed its value at $21,000. The tax 
duplicates show that the property was taxed on 
a basis of about $1,120, which it is estimated is 
40 per cent of its real value, making the actual 
value of the property, according to the tax ap- 
praisers, $2,800, 


THE WESTERN UNDERWRITER. 


| policy-holders’ money ! 
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the Cleveland Life have loaned $9,000 of the 
The mortgage runs for 
five years at 6 per cent., and ‘‘if interest shall 


| remain unpaid for three months, the whole 


| 


mortgage shall become due.’’ It is payable at 
the Euclid Avenue Savings and Banking Com- 
pany, of which C. H. Stewart is treasurer. Mr. 
Stewart is, by the way, also treasurer of the 
Cleveland Life. 


LIFE NOTES. 


Charles J. Hodges has been appointed general 
agent of the Honie Life at Archbold, O. 


Walter N. Isbell has become agent of the 
Massachusetts Mutual Life at Ypsilanti, Mich. 


The Fidelity Mutual Life has made applica- 
tion to be admitted to Michigan as a legal 
reserve company. 


W. E. Dittenhaver of Hicksville, Ohio, has 
removed to Toledo to become manager of the 
Aetna Life, succeeding A. D. Howell. 


The Mutual Reserve Fund’s Indiana license 
has been revoked pending a further investiga- 
tion into the association's affairs. 


George A. Rood, formerly Cleveland general 
agent of the Connecticut Mutual Life, has re- 
turned to the company as special agent. 


Frank H. Graves, agency director of the New 
York Life at Cincinnati, is confined to his 
home by illness. He has been ill for about 
three weeks. 

Henry A. Day, formerly of Day & Wilson, 
Ohio managers of the Fidelity Mutual, has be- 
come Cleveland city manager of the Canada 
Life, succeeding Mark H. Davis. 


Edward L,.. Stevenson, formerly with the Provi- 
vident Saving Life, has succeeded Godfrey M. 
Braham as district agent of the Pacific Mutual 
Life and Accident at Cincinnati. 


J. H. Peairs, formerly superintendent of the 
Prudential at Zanesville, Ohio, and later super- 
intendent of agents of the Toledo Life, has 
gone gone with the Mutual Life at Toledo. 


Carl Kobe has succeeded A. Wunstorf as 
general agent of the Home Life at Findlay, O. 
Mr. Wunstorf continues as an agent of the 
company but concluded that he preferred writing 
personal business to appointing and looking 
after agents. 


J.P. McAfee, manager at Toledo, and Special 
Agent Pope of the Union Central Life, have 
written a $200,000 policy on the life of J. H. 
McBride of the Root-McBride Company, whole- 
sale dry goods dealers, of Cleveland. The pol- 
icy is a 40-year instalment and the premium 
upwards of $5,000, 


W. A.R. Bruehl of Cincinnati, manager of 
the Home Life for Ohio, has gone to the home 
office to arrange for the writing of a combina- 
tion life and annuity policy for $150,000, for 
which he has written the application. The 
Home Life’s limit is $25,000 on one life, but 
there is little doubt that the company will issue 
the policy and reinsure down to its limit. 


Assistant Manager J. J. Mooney, of the 
Michigan Mutual Life for several states inciud- 
ing Ohio, at St. Mary’s, Ohio, will on Septem- 
ber I remove to Toledo and take personal charge 
of the Toledo office, which has been under sev- 
eral managers in the past few years. It is not 
understood that Manager M. J. Mooney, of St. 
Mary’s, father of J. J. Mooney, will change his 
location. John Hay, the past manager of the 
Michigan Mutual at Toledo, has just resigned 
and removed to St. Louis. 


WETZEL,—The friends of John G. Wetzel, of Day- 
ton, Ohio, state agent of the Pennsylvania Fire, will re 
gret to learn that he met with a very painful accident 
last week at the Hollenden Hotel, Cleveland. While 
walking across the corridor he slipped, fell, and broke 
two bones in his ankle. It will be some time before Mr, 
Wetzel can walk without crutches. Grant R. Brown, 


special agent of the company connected with the West 
: ern department, was sent by Manager Barry to Mr 
And on this the managers of | wetzel’s relief 
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AMONG CASUALTY MEN. |. 


NORTH AMERICAN ACCIDENT. 


The North American Accident Association 
expects to be issuing stock policies soon after 
Sept. 1. Owing to the absence of Superintend- 


the Illinois Insurance De- 
partment, the progress in securing the necessary 
papers has been slow. Mr. Van Cleave has re- 
turned to his office, and has authorized the com- 
pany to open its books for subscriptions for 
capital stock. _ He authorized this under date of 
August 16, and the books have to remain open for 
fifteen days. The company will have $100,000 
capital and 850,000 surplus. It has practically 
been operating ona stock plan for some time. 
There will be but little change in its methods of 
doing business. The old rate manual will be 
used with the exception that the 315 policy will 
be discontinued. The company will issue two 
policies calling for $20 and $24 premiums re- 
spectively. It will also issue health policies in 
a limited way in combination with its accident 
policies. The premium for health policies will 
be $10, which will entitle the holder to 825 a 
weekly indemnity. Some new features will be 
introduced in the North American Accident 
policies, which are said to be very liberal. It 
was said that during the change from a mutual 
or a stock company that the agents would lie on 
their oars and wait for the new order of things. 
Secretary Forrest states, however, that the busi- 
ness during July and August has been up to the 
standard, and that the agents have been push- 
ing for business in spite of the intended change. 
CASUALTY APPOINTMENTS. 

The following 

ments : 


ent Van Cleave of 


are recent casualty appoint- 


OHIO 


Central Accident—C. C 
Fulton, Delaware 

Nat'l Protec. Soc J.F 
man, Zanesville. 

N. J. Plate Glass—H. H 


Travelers—R. H. Cheney 


Baumhart, Vermillion; P. K 


Meagher, Toledo; A. J. Haugh 


lle 


Moltz, Steubeny 


Cleveland. 


MICHIGAN 
City Trust, S. D. & Sur.—Chadbourne & Rees, Hough 
ton. 

Great Eastern Cas 


Edgar A. Webb, Hillsdale; Derby 
shire & Harvey i 


and Paul Goods, Adrian 


Fidelity & Casualty—Webb & O’Brien, Calumet; Thos, 
H. Harris, Lake Linden 

N. J. Plate Glass—W. F. Dains & Co., Ann Arbor 

U. S. Casualty—C. J. Conzelman, William Wright, 
James Lewis, Detroit; Stockwell, Ormsby & Co., Port 
Huron 


CASUALTY NOTES. 


The personal accident department of the 
Frankfort of Germany and Frankfort-Ameri- 
can of Chicago, is now in charge of Morris 
Silverstone, who was formerly Chicago man- 
ager of the National Accident. 


E. G. Shaw, general agent of the General Ac- 
cident at Dayton, met with two accidents last 
week. On Thursday he fell down a flight of 
stairs, injuring his leg, and on Friday he fell 
and bruised his face badly. He can now pose 
as an example of the benefits of accident insur- 
ance. 


The American Credit Indemnity Company 
has been refused license to do business in 
Michigan, the Attorney General holding that, 
inasmuch as the laws of Michigan do not pro- 
vide for the organization of companies of that 
class, no insurance company of the state can do 
that business, and outside corporations may not 
do what corporations of Michigan are not per- 
mitted to do. 


It will be to the interest of insurance men 
all through the state if P. W. Ward, the well- 
known liability manager of the Travelers In- 
surance Company, succeeds in his candidacy 
for state representative to the next legislature 
ftom Cleveland. The friends of Mr. Ward are 


now working for his nomination at the Repub- 


ADMITTED ASSETS 
COMPANY — 


Jan. 1,9. | July 1, "99. 


287,680 
721,388 
1,226,128 
3,291,595 
2,661,290 
886,500 
387 95d 
696,517 
839,901 
922 059 


| 1,414,156 


Aetna Indemnity $ 
Amer. Bond & Trust 
Employers’ Liab 
Fidelity & Casualty. 
Fidelity & Deposit. 
Maryland Casualty. 
N. Y. Plate Glass 
Preferred Acci. 
Standard Acci 

U. S. Casualty..... 
U.S. Fid. & Guar. 


1,597,472 
1,270,534 
3,482,863 
4,221,199 
1,732,539 
391,455 
705,998 
915,919 
969,082 
2,085,494 


Losses paid. 





lican primaries, and are hopeful of success. Mr. 
Ward is a gentleman who would honor the po- 
sition, and being an insurance man, would be 
fair to insurance interests. The insurance in- 
terests need a few men in the legislature who 
understand in: urance, and here is a good chance 
to put one in 


MARSHALL.—One of the interesting after-claps ol 
the recent elevator loss at Toledo, is the figure that 
dreams will hereafter cut in the fire insurance busi 
Visions have never been taken into account when 
daily report examiners were passing on the important 
documents that come into their hands. It seems that 
the Royal Exchange had $25,000 on the risk John Mar 
shall, Jr., the smooth-shaven gentleman in charge of 
the company’s Western department, had a disturbing 
dream a few days before the fire. He saw this particular 
elevator involved in smoke and fire. The $25,000 in $I 
bills seemed to be hovering above the seething mass of 
embers, and they cried aloud to him. Mr. Marshall 
upon arriving at his office the next morning, ordered 
that $20,000 reinsurance be gotten on this risk, and it was 
placed with Pellet and Hunter's companies. Now this 
firm have a special set of questions to be added to their 
reinsurance reports, and one is 
about this risk? 


ness 


Have you had a dream 


THE- 


NEW POLICY 


OF THI 


Provent Savines Lire 


IS THE MOST POPULAR 
ON THE MARKET 


In May our business gained 100 per 
cent, over last year. 

In Fune 120 per cent. 

In Fuly 170 per cent. 


We want live, energetic agents 


William Boswell & Co, 


Managers Central Department 


Headquarters : 


CINCINNATI. 


SEMI-ANNUAL STATEMENTS OF CASUALTY 


$ 293,179 $ 


I 


COMPANIES. 


NET SURPLUS 


Premiums Losses SS 

Jan. 1 to Jan. 1 to Ratio 

Jan. 1, "99 July 1, ’99 July 1. July 1 i} mos 

5,107 $ 1,064 $ 40,509 $ 10,915 27 
74,344 390,823 


405,117 631,692 107 463 64 

750,755 * 755,921 
2,086,260 145,931 26 

617,218 43 446 9 


134,138 


241,238 





170,193 173,592 56,679 52 
224,199 149,244 3 147,675 30 

85,003 90,257 28, 257,171 7 
155,000 200,000 384.193 138,229 36 
180,227 259,079 304,572 29,910 10 


READ “INSURANCE 
ECONOMICS” 
FOR AUCUST. 


Fire Insurance: 





Mr. John H. Washburn 
writes upon the ‘Agency 
Movement in Fire Insurance.’’ This number 
also contains an analytical review of the 
agents’ convention at Buffalo, by an outside 
observer, having no special interests to ad- 
vance, and desiring only to frankly and truth- 
fully record impressions concerning the pres- 
ent strength and value of the agency movement. 





Life Insurance: Mr. S.-M. Pearman, of 
Chicago, writes upon “Re- 
bating, from the Standpoint of the Agent.” 
Under ‘‘ Review of the Month” the action 
of the Equitable Life Assurance Society 
in regard to commissions is treated at length. 
Important suggestions are advanced regarding 
the future of commissions, and the effect of 
the proposed change upon the interests of 
agents and companies. 





Published at 
55 Franklin Street, Boston, Mass. 
By Henry H. Patnam. 
Subscription, $la year. Price 10 cents a copy. 
A high-class magazine at an extremely low 
price Strictly non-partisan and impartial in 
its treatment of current problems. 


ONE FAR 


FOR THE ROUND TRIP 


PRINGFIELD, 0. 


“BIG FOUR ROUTE.” 


DEDICATION OF HOSPITAL BUILDING 
PYTHIAN ORPHANS’ HOME. 


Tickets Good for Going Passage from Points 
in Ohio, on 


September 3S & 4 


GOOD RETURNING ON SEPT. 5. 





For full information and particulars as to rates, 


routes, tickets, limits, etc., call on agents “Bic Four 
ROUTE,” or address the undersigned 
WARREN J. LYNCH, W. P. DEPPE, 
Gen, Pass. & Tkt. Agt. A. G. P. & T. Agt. 


| CINCINNATI, 0, 








‘ 








THE WESTERN UNDERWRITER. 13 


YOUR ACCIDENT POLICY ) NEW YORK UNDERWRITERS AGENCY 


Allows indemnity only for injuries that totally disable you 
from p rforming any and every duty pertaining to your 





























‘noted ident I C ESTABLISHED 1864. 
vation. The Preferred Accident Insurance Company : 
occupation de policies, at So grenter cont, that ony Local Agents in all Prominent Localities In the 
benefits for both partial and total disability. Get am Up- United States. 
to-Date Policy and be happy. Drop a line to NELSON Office: 100 William Street, New York. 
d EDWARDS, Manager for Southern Ohio, 110 E. Third 
Street, Cincinnati. ‘Telephone 2052 | OUT A. & J. H. STODDART, General Agents. 
The Preferred has paid over $2,000,000 to Claimants. | » a 
} TAKE THE 
NNAM iLTON TON 
Tue NATIONAL MASONIC ez ‘ ez . V - CincinAT!, iLTOM TON 
PRO IELD, OHIO , To Cincinnati Cincinnati 
a ' . To CHICAGO. To INDIANAPOLIS. 
Indemnity for Sickness and Accident. | WASHINGTON, NEW YORK, 
Provision for Age. Not Life Insurance. PHILADELPHIA, 
T ly Company that has ever made a continuous | 
alee Y success of the sick-benefit business. AND THE EAST, VESTIBULED 
SOLICITORS WHO ARE MASONS WANTED. Magnificent Scenery, Observation Cars, —_ . a 
and Finest Cuisine. iN THE WORLD 
gaia aaa ~ ~- Stop en Route at one of Virginia’s Fa- 
mous Resorts. 
~4 : 
ATTENTION! Ge A. R. FOR INFORMATION ADDRESS Cincinnati Cincinnati 
Take the “ Battlefield Route’ to the 33d Annual En d _F L : 
campment, to be held at Philadelphia, September " = — _— ois — > om . To TOLEDO & DETROIT. To ST. LOUIS 
ith to Yth WASHINGTON D. c. CINCINNATI, 0 
1seveo 7 ; 
Baltimore and Ohio Southwestern Ry. offers ex- " . = 
ry service from the West with solid vestibuled Nineteenth Annual Financial Statement of the 


trains, consisting of handsome day coaches, luxuri- 
ous Pullman Drawing Room, Buffet, Sleep- 


Se hater ane absirwaen Game, sad st Manufacturers’ and Merchants’ Mutual Insurance Company 


0. S.-W. dining cars. 


VERY LOW RATES ROCKFORD, ILLINOIS. 
Will be made from all points, and tickets will be on H.W. PRICE GEO. B. KELLEY, F. F. WORMWOOD GEO. W. CARSE 
sale September Ist to ith inclusive, good returning to PRESIDENT VICE-PRESIDENT TREASURER SECRETARY 
September 12th. By depositing ticket with Joint Agent 
at Philadelphia, between September 5th and 9th, return JANUARY 1, 1899. 
limit may be extended, good to return leaving Phila- = ae eae 
delphia to and including September 30), 1899. ASSETS LIABILITIES 
9 Cash $ 66,501 18 Interest Outstanding Scrip $ 420 00 
EVERY SOLDIER KNOWS THE “ B. & 0. Contingent 53.466 60 thls Rl a gg yon 15.6044 68 
During the Civil War both sides fought for its posses = cent. of Premiums. 33. 4:40" 89 
sion, and ee eee ese mee ty $119,968 OS Surplus above all Liabilities x7. 512 Sf 
with fields of hard-fought battles. ustrated pamph uy : : ss = 
lets will be furnished on application. For particulars Net Cash Surplus, $17,045.61 $419,908 Us 
call on Agents B. & O. S.-W. Ry., or address Losses paid since organization “corrected $748,480 4 
Oo. P. McCARTY, Scrip Dividend paid since organization 8.952 84 
Gen. Pass. Agt., Cincinnati, O Cash Dividend paid since organization 44.864 32 
: ' j EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd 
5 . 
The American Union | 8 ns, 0 OF LONDON, ENGLAND. 
OF NEW YORK Appleton & Dana, Managers and Attorneys United States Branch 
. 


Ha RELDING, Pendent, GaAs. MTHEY Vee President” - Original and Leading Liability Company. 





EMPLOYERS’ LIABILITY, ELEVA TOR LIABILITY, 
PUBLIC LIABILITY. TEAM LIABILITY, 
‘ PERCENTAGES OF INCREASE DURING 1898. - GENERAL LIABILITY, WORKMEN'S COL LECTIV EF, 
ee 0 OE ce amie ind cabenees aa aes o per cent. PERSONAL ACCIDENT INSURANCE. 


Increase in PUOMEANCE 10 FOGG | occ. sccececdas: ssssnsecns 28 2 TOTAL AVAILABLE RESOURCES, = = $5,382,620.00. 


I NE I os 5. ca uuu ye Melis dasde haakicesweeeae 


I in R ’ By 6 GENERAL AGENTS: 
» ) PE Ve vccwcccvcnsceeseesettescvccuvsesevasense o 
mcrease tm nn Ta toenee scene B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
Men of character and ability desiring permanent and profitable con- catelin & dene sual Kast hind Street Cincinnati oO 
: are invite ‘ > Cc ‘ - stc > cae < "AC $ & CLAR orthern Ohio, A® Superior Street, Cleveland, O. 
tracts are invited to address the Company at its Home Office, 5,7, 9, 11 ROBT. ZENER & CO. Indiana and Kentucky 
Broadway, New York. 


Talbott Block, Indianapolis, tnd 





Sist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 
U. S. Net Assets Wry . $9,703,581.65 
Liabilities 4,857,665.56 
Surplus 4,845,916.09 





Cincinnati General Agency: | Northwestern Department : 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, | 205 LA SALLE STREET, ° - - CHICAGO. 
WILLIAM S. WARREN, GEO. H. MOORE 


Tennessee, Arkansas and West Virginia. Resident Gosselary. JOHN V. THOMAS, ; ASSt Secretaries 
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Incorporated 1878. 


THE NEW POLICIES 


— OF — 


THE FIDELITY MUTUAL LIFE 


OF PHILADELPHIA, 


Have Liberal Advance Dividends, Values, Options, Annuity and Total Disability Ben- | 
efits, because the Company’s Mutual Profit-Sharing Plan affords a large distributive 


surplus for policyholders. 


No unnecessary restrictions as to incontestability, occupation, or travei 
Insurance in Force, over . $76,500,000 
Assets, over 2,400,000 
Losses and Claims Paid, over 5,700,000 
Policyholders, over 35,000 


21 Years of Prompt _ ment of Claims. 


Good Agencies tor Good Field Men on application to 
ALEXANDER McKNIGHT, Vice-President. 





The Mutual Life Insurance C 


A dip iiedded did hdded hdd idedidd didi 


L. G. FOUSE, President. 


| The Largest Fire Insurance Company in Germany. 
| Transacts a Fire Business only. 





Established 1844 


Magdeburg Fire Ins. Co. 


FREDERIC P. 


P. £. RASOR, United States Manager. 


OF MAGDEBURG, GERMANY. 


AD. DOHMEYER, Ass’t Manager. 


OLcorTt, President Central Trust Co., of New York. 


ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York, 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 


GEORGE G. W 
912 New York Life Building, 171 La Salle St., 


ILLIAMS, General Agent, 


FRED. RAUH & CO., Agents, - - 


CHICAGO, ILL. 
CINCINNATI, 


OHIO, 








ese ; CONDENSED STATEMENT FOR 18% 
E Income - - . - = ‘ ‘ s 
The Largest § Disbursements - = + + + = = 
Insurance Com E Assets, December 31, 1898 - - . . 
pany : Reserve Liabilities - : - - - ° 
in the World E Contingent Guarantee Fund . - . . 
E Dividends Apportioned for the Year . : 
eee 3 Insurance and Annuities in Foree - : - 


$ 55,006,629.43 


yeveve 


35,245,038.88 
277 7,917 ‘ 9325.36 
233,058, 640.68 
42,238,684.68 
2,220,000.00 


971,711,997.79 3 


asses 








—~ == THIRTY-FOUR YEARS OLD.@=- 


Millers & Manufacturers 


Minneapolis, 
C. B. SHOVE, President. 


Minnesota. 
F. S. DANFORTH, Secretary. 


Insurance 
Company 


J. J. HUSS, Ass’t Secretary. 


Ohio in Charge of C. B. CORRY, Special Agent Insurance Company of the State of 


Illinois, Bellefontaine, Ohio. 
GEO. F. 





Life 
Tnsurance 
Co., 


Metropolitan 


(INCORPORATED BY THE STATE OF NEW YORK 


“The Leading INDUSTRIAL INSURANCE COMPANY of America,” 
mnincipac cities ortue UNLEED STATES AND IN CANADA. 


PRINCIPAL CITIES OF THE . 
The Metropolitan is one of the oldest Life Insurance 
Companies in the United States. It has been doing 
business for more than thirty years. It is the most 
progressive Life Insurance Company in America to-day. 


A PRESENT CLIENTAGE OF OVER FOUR MILLION POLICY- 
HOLDERS ATTESTS ITS POPULARITY. 


Assets of over Forty-three Millions of Dollars, Liabilities of Thirty-six 
Millions, and a Surplus of over Seven Millions of Dollars 
Demonstrates its Financial Stability. 








The Payment of over Two Hundred Death Claims Daily 
Tells of the Cood it Does. 


Insurance in Force of Nearly $700,000,000 Attests its Creatness and 
Favor with the Public. 


PENFIELD, Rockford, Illinois, General Agent for Ohio. 


HE Metropolitan issues 
Industrial Department, 


small amounts for 
forms of insurance—li 
endowment—especially 
sons of moderate 
from five cents per w 
initiation fee 
in premiums is re- 
quired, All sound 
lives from two to sev- 
enty years of age 
next birthday are in- 
surable. Claims are 
paid the same day 
proofs are approved 
by the Home Office. 





Permanent, 
Profitable and 
Progressive 
Employment. 


indust rious man, 


Any honest, capable 
who 


is willing to begin at 
the bottom and acquire 


a complete knowledge 
of the details of the business by diligent study | 
and practical experience can, by demonstrating 
his capacity 
position in the field. 
reach 
ment are unlimited. 


means. 


is charged; no increase 


ompany 


ese 


OF NEW YORK 


RICHARD A. McCURDY, 


President 


ese 


Annual Statement, December 31, 189s. 





_  . SERS errr $524,866.96 
L [ABIL ITIES. 

CAPITAL $100,000.00 

Reinsurance Reserve 89,283.86 

Commissionson Uncollected Premiums, 2,850.22 

Losses Adjusted not due 8,400.56 

Unadjusted Losses 15,519.00 

Contested Losses 2,500.00 $218,554.56 
Surplus over all Liabilities $306,312.40 

Losses Paid Since Organization . .$1,182,829.86 

Dividends Paid Since Organization ... 159,191.24 

OFFICERS: 


its JOHN R. HEGEMAN, 
HALEY FISKE, 
GEORGE H. GASTON 
GEORGE B. Woopwa 


through 
policies for 
all the approved 
fe and increasing 
adapted for per- J.J. 
Premiums m 
eek upward. Nof JAMES S. ROBERTS, 


STEWART L. Woopr 


THos. H. WILLARD, C 


HE Metropolitz an issues, through its 
T Intermediate Branch, even $30 poli- 
cies on men and women from ages 

18 to 65, nearest birthday, premiums pay- 


able yearly, half-yearly or qu arterly. 
They are in full benefit on the date of 
issue. Conditions are plain and simple 


and easily understood. 
in profits ; with few 
conditions and liber- | 
alconcessions. The | HE 
Metropolitan fur- | I Ordinary 
nishes insurance | 

that can be absolute- 
ly relied upon and at 
so low acostthat none 
need be without it 


They participate 


$1,000 and upw 





those of other 
| Premiums are pai 





establish hi 


It is within his certain 
The opportunities for merited advance- 
All needed explanations 
will be furnished upon application to the Com- 
pany’s Superintendents in any of the principal 
cities,or to the Home Office, 1 Madison ave.,N.Y. 


or quarterly. Poli 
strictions 
are clear, 
s claim to the highest! leave nothing to t 
row nothing from 
vide for the im 
claims Dividend- 
ing the amount of 


Metropolitan issues, 
Department, 


to all situations and circumstances of 


life, at rates considerably 
first-class companies. 


as to travel 
concise 


provision in dollars and cents 


President 


Vice-President 


Second Vice-President. 
RD, Secretary 


THOMPSON, Cashier and Ass’t Secretary 
JAMES M. CRAIG, Ac 


tuary. 


Ass’t Secretary 


ORD, Counsel 
hief Medical Examiner 


AGENTS 
WANTED! 


through its 
policies of 
ard on plans adapted 


lower than 


id yearly, half-yearly 
cies are free from re- 
and residence 
business contracts; 
he imagination; bor- 
hope; make definite 
and pro- 
mediate payment of 
paying policies hav- 
pe vend guaranteed. 
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PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 





INSURANCE IN FORCE, - - - - 
ASSETS, - 


$122,735,550.00 | 
37,395,017.01 











VIDENCE of the skillful and faithful management of this Company is found in its 
exceedingly low expense rate, and the remarkably favorable rate of mortality. 
For the full period of its existence, the death rate has been only .61 of the rate indica- 
ted by the authoritative tables. 
The Provident Life and Trust Company has been conducted in accordance with 
the idea that Life Insurance is a sacred trust, and the best management that which 
secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal 
treatment of policyholders, and which best adapts plans of insurance to the needs of 
the insurer. That the Company has not been excelled in accomplishing these results 
is matter of record. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Generac Acent Western Ono, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO 


S. S. SAFFOLD, Generat Acent Eastern QOuio, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 


| WM. W. MORRIS, Secretary. 


Assets December 31st 1898 


———THE 


MUTUAL LIFE. 


INCORPORATED 1866, 

GEO. W. MORRIS, President. W. W. HITE, Vice-President. 

DAVID MERIWETHER, Treas. 
Louisville, Ky. 

ee ; $2,839,920 30 
aka P 167,392 64 
. 335,800 00 
3,038,399 64 
$200,000 in Bonds deposited with the State Treasurer tor the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 


INSURANCE Co. 
OF KENTUCKY 


Home Office, - ~ 


Surplus, 4 per cent 
Surplus, 4% per cent. 
Total Death Claims and Endowments Paid. 


| and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, . CINCINNATI, OHIO. 
. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 





m™Western and Southern Life Insurance Company, 


Oe" CLITOLIN IT ATT, OFLO. 


PAID-UP CAPITAL, - = = = = 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


ANDREW M. SWEENEY, 


SAMUEL QUINN, 
President. 


WILBUR 8. WYNN, 
Secretary and Actuary. 


V.-Pres't & Supt. of Agts. 
511 to 524 Lemeke Bldg., 


THE STATE LIFE INSURANCE COMPANY, “icici ian: 


The largest and most progressive Old Line Company in the world for its age. 


Insurance in force December 31.1898........ ..... ............2... $17,049,000 
Surplus over all liabilities, saved out of the business , 116,247 
Deposit with the State of Indi for the pr of all its policy-holders 165,000 





No other Company can furnish as great a record for its first five years 


The State Life Insurance Company is incorporated under the new legal reserve 
compulsory deposit law of Indiana, which is acknowledged by the best insurance 
authorities to be the most complete law for the protection of the policy-holder ever 
enacted in this or any other country 

Under this law the Company is required to maintain the full legal reserve on all 
its policies, according either to the American Experience Table of Mortality and 4 
per cent, interest, or the Actuaries’ Table and 4 per cent. (the highest legal standards 
recognized), and to deposit with the Auditor of State in certain prescribed securities 
— an amount equal to such reserve ; thus it safeguards the funds contributed 

by policy. -holders. first, by defining the class of securities they shall be invested in 
and second, by requiring that the State Department shall be the Custodian of the same 

The Company issues all forms of life and endowment insurance, annuities, guar- 
anteed installment and investment bonds, with loan, cash and paid-up values, exten- 
sions, etc. New and desirable territory for capable men. Contracts direct with the company. 


$100,000.00 


w= GOOD LIVE AGENTS WANTED. 


Mutual Reserve Fund Life Association 


FREDERICK A. BURNHAM, presivent 


Mutual Reserve Building, New York City. 








INCOME DURING 1898, . . . . ° 
DEATH LOSSES PAID, 189s, ° ° ° ° 
TOTAL PAID MEMBERS, 1898, . . . . 


$6, 134,327.27 
$3.887.500.95 
$4,584,095. 12 


———e 





Total Death Losses paid by Mutual Reserve Fund Life Association 
since organization, over 


THIRTY-SEVEN MILLION DOLLARS. 


™ Massachusetts Mutual Life Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 1, 1899, $22,035,448.27. 


Liabilities, $20,075,945.11. 


Surplus, $1,959,503.16. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 20! Johnston Building. —— 


HENRY M. PHILOIPS, Secretary. 
F. C. CROSS, Manager. — 





The Best 


Tyce : 





The Best CD, 
Vole 


Policies, Seid il fst GA ov Commissions, 


. OF NEW YORK. 
ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEC’y, 


256 and 257 Broadway, - NEw YORK. 
ASSETS, over ” ° 8BG00,000 
Surplus to Policy holders, 275,000 


-. CONSULT... 


THE 


) INSURANCE DEPARTMENT 


OF 


‘THE GLOBE COMPANY 


CINCINNATI, O., 





iF YOU WISH TO OPERATE 
THE CLERICAL WORK IN 
YOUR OFFICE ON 


MODERN BUSINESS 
PRINCIPLES. 
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Ohio Mutual 
FIRE INSURANCE CO. 


OF SALEM, OHIO. 


Assets April, 1877, . : : $50,000 
Assets April, 1898, - ° - $750,000 


Does Exclusively an Agency Business. Agencies in all 
the Cities and Principal Towns of Ohio. 


Richland 


Mutual Insurance Company, 


CHARTERED 1851 


MANSFIELD, OHIO. 


DIRECTORS: N. S. Reed, J.C. Larwill, H. R. Smith, J. W. Jenner, G. A. Clugston, 
H.C. Hedges, W.W.Cockley, A.C.Cummins, J. A. Rigby. 


Assets, $1,600,000.00. 


H. R. SMITH, President. R. SMITH, Secretary. 


1846 THE — 1899 


WESTERN MULDAL 


FIRE INSURANCE CoO. 
OF URBANA, OHIO, 


Writes Ohio Business Only. 


Premium Notes $405,963.00. 


W.R. ROSS, President. C. A. ROSS, Secretary. E. T. O’KANE, Ass’t Secretary. 





Incorporated April 17, 1876. 


THE 





Central Manufacturers Mutee! 


VAN WERT, OHIO. 
Liability of Members to Assessment, $341,435.10. 


Total Cash Assets $108,618.32. 


H. V. OLNEY, President. 





TWENTY-FIVE YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE Co. 


J. W. WAGNER, President. 
J. M. Cook, Secretary. 


Premium Notes, $500,139.00. 
Net Cash Surplus $23,575.91. 


Transacts an Agency Business in Ohio. 


Net Cash Surplus $18,940.97. 


Began Business October 2, 1876. 


Net Cash Surplus 860,086.93. 


F, W. PURMoRT, Secretary and Treasurer. 


OF MANSFIBLD, O. 


‘MARYLAND CASUALTY CO., 


Surplus to Policy-holders $1,350,000 
Writes desirable contracts covering 

ow seer d Aw ob hy mag . ee 

ublic and Landlord’s Liability, Teams, ‘ 

Individual Accident, Plate Glass, Elevator, . - LINSURANCE 

Automatic Sprinkler, and Steam Boiler . . 

The Highest Grade and Most Thorough aon stem of Inspections 

Guaranteed Elevator and Steam Boller Policy Holders. 

he Only * Non-Com mpan 

ee PRODUCING AGENTS WANTED. 

The Strongest Casualty and Accident Company. 

BROWN & WATSON, ya Agents Ohio ant West Virginia, 


New England Building, Cleveland, Ohio. 
3 Masonic Temple, Cincinnati, Ohio. 


ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES 1TO 70 


: Policies Easy to Sel 
ciapaitan ip. 43g Amounts $15 to $100,000. 








AGE NTS W: WANTED. 


The Prudential Insurance 
Company of America. 


JOHN F. DRYDEN, Presivenr 
Home Office, NEWARK, N. J. 
HENRY BOHL, Sup't of Agencies, Ohio and Indiana, COLUMBUS, 0. 





J. W. CHAMPLIN, eresivenr W. FRED MCBAIN, sec’y ano manacer 


MICHICAN’S a. 
LEADINC COMPANY. 


GRAND 


RAPIDS 
Westen Salvage Wrecking Azng 


Nos. 207 and 209 Madison Street, 


CHICAGO. 


SAMUEL GANS, Manager. 








FIRE INSURANCE 
COMPANY, 


GRAND RAPIDS, MICH. 











Long Distance Telephone, 
Main Express 275. 


Continental Assurance Company 


OF NORTH AMERICA. 


Cash Capital and Surplus, $260,000.00 
General Offices, DETROIT, MICH. 


ACCIDENT, HEALTH AND PLATE GLASS 
' INSURANCE. 


Write for circulars on New Up-to-Date Accident 
and Health Policy. 


Pay 104 WEEKS for ACCIDENT: 26 WEEKS for 
SICKNESS, and covering over 200 diseases. 


ACTIVE AGENTS WANTED. 
Cincinnati Office, 329 Pike Bldg. 
Cleveland Office, - 294 Hickox Bldg. 








